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6%6�² 6OiQ�Qy�$U�6HDFKUiQ"
6%6�LV�SHUFHLYHG�E\�VRPH�WR�EH�LQ�GDQJHU��%XW�LWV�UDGLR�DQG�WHOHYLVLRQ�DUPV�DUH�YHU\�GLIIHUHQW��DQG�VR�
DUH�WKHLU�SUREOHPV�
7i� 6%6� L� ESUiLQQ ² PiV� ItRU� 7i� QD� JQiWKQDLPKGH� DQQ� L� JFyQDt�� DJXV� OH� GpDQDt� Wi� QD�
PyUJKU~SDt�WHDQJD�DJ�FXU�D�PtVKiVDLPK�LQ�L~O��6DPSOD�GH�VLQ�ED�HD�DQ�UDFiQ�D�WKDUOD�QXDLU�D�
EKHDUWDLJK�6%6�DU� IKHLGKP�D�EKDLQW�DV�VHLUEKtV�RLILJL~LO�QXDFKWD�9tWQHDP��UXG�¶&XPDQQDFK·�
QiU�WKDLWLQ�OH�FXLG�PKDLWK�GHQ�SKREDO�9tWQHDPDFK�DQVHR��'HLUWHDU�IUHLVLQ�JR�EKIXLO�7HLOLItV�6%6�
DU� VHDFKUiQ�� DJ� WDLVSHiLQW� iEKDLU� ED� FKHDUW� D� IKHLFHiLO� DU� DQ�$%&� DJXV� DJ� GpDQDPK� IDLOOt� L�
JFXOW~LU�HLOH��
1t� IpLGLU�DQ�VFpDO� VHR�D�FKtRUDGK�JDQ� LGLUGKHDO~�JODQ�D�GKpDQDPK LGLU�GKi�UXG��7HLOLItV�6%6�
DJXV�5DLGLy�6%6��7i�DQ�WHLOLItV�GtULWKH�DU�OXFKW�OHDWKDQ�IpDFKDQD DU�%pDUOyLUt�D�EKIRUPKyU��Wi�DQ�
UDLGLy�DJ�EUDWK�DU�PKLRQJKU~SDt�WHDQJD�² RFKW�JFHDQQ�LV�GKi�VFyU�DFX�² Fp�JR�EKIXLO�VHLUEKtV�
QXDFKWD�L�P%pDUOD�DQQ�IUHLVLQ��)iJDQQ VHR�JR�EKIXLO�FXVSyLUt�DJXV�IDGKEDQQD�DQ�Gi�EKUDLQVH�
DQ�GLIUL~LO� OH�FKpLOH�� ,�GWDFD�OH�F~UVDt�UDLGLy�GH��Wi�D�VWiLVL~LQ�WKUiFKWiOD�IpLQ�DJ�QD�*UpDJDLJK�
DJXV�DJ�QD�K,RGiODLJK��JDQ�WUiFKW�DU�D�JFXLG�FOiU�DU�QD�VWiLVL~LQ�SKREDLO��DJXV�Gi�GWDEKDUIDLGtV�
D�JF~O OH�6%6�DV�WDJKG�Qt�EKHDGK�QD�JU~SDt�EHDJD�PtVKiVWD� %KHDGK�VSiV�EUHLVH�DQQ��DJXV�GHLV�
DJ�QD�PLRQJKU~SDt�D�GtEUtRGK�DQXUDLGK�VOHDPKQ~�DU�DLV��1t�FRV~LO��iIDFK��JR�UDFKIDU�JR�EXQ�
DQ�DQJDLU�VD�FKiV�VHR� 0DU�VLQ�IpLQ��Wi�FXPKDFKW�SKRODWL~LO�DJ�QD�PyUJKU~SDt��Qy�PHDVWDU�JR�
EKIXLO��DJXV�Wi�GURJDOO�DU�6%6�ROF�D�FKXU�RUWKX��'pDUIDGK�5DLGLy�6%6�JXUE�t�DQ�IKDGKE�LV�Py�
DWi� DFX GL~OW~� DQ� ULDOWDLV�EUHLV�PLQLFtRFKWDt� DJXV�DLUJLG�D� VKROiWKDU�� DJXV�PXUDFK� VLQ�JXUEK�
IKpLGLU� OHR� VOt� D� WKDEKDLUW� GR� &KOiU� QD� *DHLOJH� DJXV� HLOH�� ,V� IDGKE� p VLQ� JR� GHLPKLQ�� DJXV�
OHLWKVFpDO�IyLQWHDFK��
,�QGLDLGK�DQ�WVDRLO��Wi�OXFKW�GtOLV�pLVWHDFKWD�DJ�5DLGLR�6%6��7i�7HLOLItV�6%6�DJ�EUDWK�DU�QD�VRQUDt�
UiFKDLUWH��1t�EKHDGK�V~LO�DJDW�JR�PEHLGtV�DUG��DFK�LV�GyFKD�JXU� tVOH� LDG Qi�PDU� LV�Ji�� ,V�p�LV�
F~LV� OHLV� VLQ�� PyUiQ�� IDLOOt� pLJLQ� D� GKpDQDPK� VD� GXDOJDV� DWi� DU� 6%6 DQ� FKXLG� LV� IHDUU� GH�
VFDQQiLQ�DJXV�GH�FKOiLU�DQ�GRPKDLQ�QHDPK%KpDUOD�D�WKDLVSHiLQW��$U�pLJHDQ��PDU�VKDPSOD� DWi�
FOiLU� *KDHLOJH� OH� IHLFHiLO�� Fp� JR� EKIXLO� FXSDUG� 7*�� SXOFWKD� OHR� DJXV� LDG� DU� GtRO�� 7i FOiLU�
IKL~QWDFKD� iLWL~OD� i� QGpDQDPK� DJ� 6%6�� DJXV� LV� PDLWK� DQQ� LDG�� DFK� FDLWKILGK� 7HLOLItV� 6%6� D�
WKDLVSHiLQW�JR�EKIpDGDQQ�Vt�OpDUJDV�D�WKDEKDLUW�DU�FKXOW~LU�L�EKIDG�y�EKDLOH��

$Q�*KDHLOJH�VDQ�$RQWDV
,ULVK� KDV� QHYHU� EHHQ� OLVWHG� DV� DQ� RIILFLDO� ODQJXDJH� RI� WKH�(XURSHDQ�8QLRQ��$UH� WKH� DUJXPHQWV� LQ� LWV�
IDYRXU�SUDFWLFDO�RU�FXOWXUDO"
6FpDO� QDFK� EKIXLO� EiV� L� QGiQ� Gy� ² DQ� *KDHLOJH�PDU� WKHDQJD� RLILJL~LO� GH� FKXLG� DQ� $RQWDLV�
(RUSDLJK��1tO� VWiGDV� DU� ELWK� DLFL� DQQ� IDRL� OiWKDLU�� UXG� D� JKRLOOHDQQ� DU� GKDRLQH� pLJLQ�� Fp� JR�
EKIXLO�D�OiQ�*DHLOJHRLUt�DQQ�DJXV�LV�FXPD�OHR�VD�GLDEKDO�IDRL��'DU�OHRVDQ�QDFK�EKIXLO�VHDQV�DU�
ELWK� JR� PEDLQIt� DRQ� IKHLGKP� DV� DQ� WHDQJD� L� QGiLUtUH� PDU� FKDQ~LQW� ULDUDFKiLQ VDQ� $RQWDV��
%DLQHDQQ�%HUQDUG�$OOHQ��7HDFKWD�'iOD )KLQH�*DHO��EUt�HLOH�DV�DQ�VFpDO��¶$P�DU�ELWK�D�PEtRQQ�
DQ�W$RQWDV�DJ�IyJDLUW�SRVW�EtRQQ�VLDG�DJ�ORUJ�GDRLQH�D�EKIXLO�Gi�WKHDQJD�RLILJL~OD�GH�FKXLG�DQ�
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$RQWDLV� DFX�· DU� VHLVHDQ�� DJXV� p� DJ� FDLQW� OH�/i�� ¶,V�PtEKXQWiLVWH�PyU� p�GR�eLUHDQQDLJK�QDFK�
GWLJ�OHR�DQ�*KDHLOJH�D�iLUHDPK�PDU�WKHDQJD�RLILJL~LO DJXV�LDG�DJ�ORUJ�SRLVW�VDQ�$RQWDV�·����
$UJyLQW�DQ�SKUDLWLFL~LO� t� VHR� �WKDEKDUIDGK�FXLG�DJDLQQ�DUJyLQW�GKtQiLUHDFK�XLUWKL���DJXV� t�DJ�
FXU�JR�PDLWK�OH�WUDLGLV~Q�IDGD�QD�VHLIWL~ODFKWD�LQ�eLULQQ��7i�GDRLQH�DQQ�DJXV�GpDUIDLGtV�JXUEK�
IKHDUU� )UDLQFLV� DJXV� *HDUPiLQLV� D� EKHLWK� DJDW� JR� PDFiQWD� Qi� DQ� *KDHLOJH� D� ~ViLG� PDU�
FKyQJDU��$FK�IyJUDtRQQ�DQ�W8DVDO�$OOHQ�QDFK�EKIXLO�Vp�GDOO�DU�WKDREK�FXOW~UWKD�DQ�VFpLO�

/HQD� FKRLV�� DU� QGyLJK�� FKXLUIHDGK� VHR� JR�PyU� OH� EUyG�PKXLQWLU� QD� KeLUHDQQ� DV� DQ�
WHDQJD�DJXV�EKHDGK�Vp�DU�OHDV�DQ�WHDQJD� 1iUEK�p�0tFKHiO�Ð�&RLOHiLQ�D�G~LUW�JXUE�p�
DQ�FKpDG�JKQy�D�EKHDGK�OH�GpDQDPK�DJ�DQ�VWiW�QXD�eLUHDQQDFK�DQ�*KDHLOJH�D�FKXU�L�
UpLP��&DLWKILPLG�JQtRPK~�DQRLV��

,V� IL~� DQ� WXDLULP� VHR� D� FKXU� L� JFRPyUWDV� OHQDU� FKXLU� DQ� 'U� %UHDQGiQ� Ð� /DLJKLQ� LQ� L~O� DJ�
VHLPLQHiU� GH� FKXLG� &KRQUDGK� QD� *DHLOJH� DU� ��������� �)pDFK� )HDVWD 6DPKDLQ� ������
ZZZ�IHDVWD�LH��� $Q� SRUW� FpDQQD� DWi� DLJH�� WUtG� LV� WUtG�� 'HLU� DQ� /DLJKQHDFK� JR� EKIXLO�
¶LPSOHDFKWDt� IXDLPLQWL~OD� L� JFHLVW� DQVHR� D� EKDLQHDQQ� OHLV� DQ� ESREDO� L� JFRLWLQQH�� JR� KiLULWKH�
PDLGLU� OH� IRVWDtRFKW�� OH� VDLEKUHDV� FXOW~UWKD� QD� WtUH�� OH� VFRODtRFKW�� DJXV� OH� GOt·� ,� GWDFD� OH�
IRVWDtRFKW�

0iV�Py� VSpLV� QD� QGDOWDt�PHiQVFRLOH� L� EKIRJKODLP� QD� )UDLQFLVH� Qi� L� EKIRJKODLP� QD�
*DHLOJH��VHDQV�PDLWK�JR�EKIXLO�GO~WKEKDLQW�DLJH�VLQ�OH�VWiGDV�QD�)UDLQFLVH�PDU�WKHDQJD�
RLILJL~LO�VDQ�$RQWDV�(RUSDFK��DJXV�DQ�JDRO�DWi�DJ�DQ�VWiGDV�VLQ�OH�IRVWDtRFKW�

$Q� FHDUW� DLJH�� JDQ� DPKUDV�� 7i� D� OiQ� OH� Ui� DLJH� IUHLVLQ� L� QJHDOO� DU� FK~UVDt� HLOH� ² F~UVDt�
DLVWUL~FKiLQ��PDU�VKDPSOD�

'pDQDQQ�6HLUEKtV�$LVWUL~FKiLQ�DQ�&KRLPLVL~LQ�(RUSDLJK�DQ�FKXLG�LV�Py�GHQ�VDRWKDU�
VHR��7i�������DLVWULWKHRLUt�LQWL��DJXV�DLVWUtRQQ�VLDG�����PLOOL~Q�OHDWKDQDFK�VD�EKOLDLQ��,V�
PtWKXLVFLQW� t� D� FKHDSDGK�JR�Q�DLVWUtWHDU�JDFK�GRLFLPpDG�JR�JDFK� WHDQJD�RLILJL~LO��Qt�
GKpDQWDU� DLVWUL~FKiLQ� DFK� GH� UpLU�PDU� LV� Ji�� &XLUHDQQ� DQ� W6HLUEKtV� EXQDFKDU� VRQUDt�
WpDUPHRODtRFKWD� DU� IiLO� VQD� WHDQJDFKD� RLILJL~OD�� DJXV� Wi� FyUDV� RLOL~QD� Gi� JFXLG� IpLQ�
DFX�� &XLUWHDU� ���� GH� QD� WpDFVDQQD� DPDFK� FKXLJ� FXLGHDFKWDt� UtREKiLGHDFKD�
DLVWUL~FKiLQ�� $QRLV� DJXV� ÔGDUiV� QD� *DHOWDFKWD� L� JFUXDFKiV�� JR� KiLULWKH� L� G7tU�
&KRQDLOO��QiU�PKyU�DQ�JDU�GyLEK�JR�EKIpDGIDt�SRVWDQQD�D�FKUXWK~�DQQ�L�QJQy�VHR�DQ�
DLVWUL~FKiLQ�
6D� EKOLDLQ� ������ FKRVDLQ� DQ� W�DLVWUL~FKiQ� VHR� ½������PLOOL~Q�� /H� ����PLOOL~Q�GXLQH� L�
GWtRUWKD�DQ�$RQWDLV��VLQ�½�����DQ�GXLQH��FRVWDV�FXSiQ�WDH�GRQ�EKOLDLQ��DUGyLGK�Vp�VLQ�
QXDLU�D�WKLRFIDLGK�QD�WHDQJDFKD�QXD�LVWHDFK��OH�*DHLOJH�Qy�JDQ�*KDHLOJH��E·IKpLGLU�JR�
JFRVQyLGK�Vp�½�����DQ�GXLQH� VD�EKOLDLQ��SUDJKDV� FXSiQ� WDH� L�P%DLOH�ÉWKD�&OLDWK��/H�
*DHLOJH�DQQ�Qy�DV��tRFIDLGK�DQ�FiLQtRFyLU�eLUHDQQDFK�DV�DQ�JFXSiQ�WDH�VHR��EKHDGK�Vp�
iLIpLVHDFK�JDQ�QD�VHLUEKtVt�*DHLOJH�D�LDUUDLGK�

$H�QyV�DQ�8DVDLO�$OOHQ��iIDFK��WXLJHDQQ�DQ�/DLJKQHDFK�JXUE�pLJHDQ�EHDJiQ�GHQ�SKULRQVDEDO�D�
PKHDVFDGK�WUtG�DQ�ESUDLWLFL~ODFKW��PDU�D�OHDQDV��

,V�p�EXQSKULRQVDEDO�DQ�DLVWULWKH�VHR�JR�QGpDQDQQ�DQ�W$RQWDV�GOtWKH��JR�JFXLUWHDU�QD�
GOtWKH� VHR� L� EKIHLGKP� JR� GtUHDFK� DU� SKREDLO� QD� GWtRUWKD� pDJV~OD� EHDJ� EHDQQ� DU� D�
5LDOWDLV��DJXV�QDFK�PLVWH�p�VLQ�D�GKpDQDPK�WUt�PKHiQ�WHDQJDFKD�RLILJL~OD�QD�GWtRUWKD�
DWi�L�JFHLVW��

0DU�IKUHDJUD�DU�QD�SRODLWHRLUt�~G�D�EKIXLO�LPQt�RUWKX�IDRL�FKRVWDV�DQ�DLVWUL~FKiLQ��GHLU�Vp�JXU�
VD�%KUXLVpDO DQ�GKpDQIDU�DQ�REDLU�DJXV�D�tRFIDU�DLVWL�
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'pDQWDU� WDJDLUW� IUHLVLQ� GR� JKHDOO~LQWt� QD ESRODLWHRLUt FpDQQD�� ,� &OiU� 5LDOWDLV� QD� EOLDQD� ����
GHLUWHDU�� ¶ÔViLGILPLG� 7XDUDVFiLO� &KRLPLVL~Q� QD� *DHOWDFKWD� ����� PDU� EKXQ~V� GiU� ESRODVDt�
DPDFK�DQVHR·� &DG�D�PKRODQQ�7XDUDVFiLO�DQ�&KRLPLVL~LQ FKpDQQD"�

*R�PEDLQIHDU�DPDFK�VWiGDV�PDU�WKHDQJD�RLILJL~LO�RLEUH�GRQ�*KDHLOJH�VDQ�$RQWDV�
(RUSDFK�

)yJUDtRQQ� DQ� /DLJKQHDFK� PDU� IKRFDO� VFRLU� QDFK� WHDQJD� QHDPKIKRUOHDWKDQ� Qi� WHDQJD�
PKLRQODLJK� t� DQ� *KDHLOJH�� DFK� WHDQJD� iUVD� (RUSDFK�� WHDQJD� QiLVL~QWD� DJXV� SUtRPKWKHDQJD�
RLILJL~LO�VWiLW�GH�FKXLG�DQ�$RQWDLV�(RUSDLJK� 6HR�JQiWKURVF�QD�&~LVH��UXG�DWi�DJ�EUDWK�DU�FKXU�
L�JFpLOO��,V�OiLGUH�QD�KDUJyLQWt�SUDLWLFL~OD��Gi�VKXDUDt�LDG��DJXV�VWiGDV�QXD�i�ORUJ�GRQ�*KDHLOJH�
VDQ�(RUDLS� $FK�Qi�Et�DJ�V~LO�OH�WRUDGK�RUWKX��

7HDQJHRODtRFKW�JDQ�7HDQJD
7KH�/LQJXLVWLFV�,QVWLWXWH�RI�,UHODQG�LV�LQVROYHQW��:KR�ZLOO�GR�LWV�ZRUN��DQG�ZKHUH�ZLOO�WKH�ZRUNHUV�JR"
7i� FHDQQ� G·IKRUDLV� VKXQWDVDFKD� OpLQQ� QD� KeLUHDQQ� WDU� pLV� WLWLP� y� FKpLOH�� &KXDLJK� DQ�
OHDFKWDLWKHRLU� L� JFHDQQ� ,QVWLWL~LG�7HDQJHRODtRFKWD�eLUHDQQ DU� �������� ,�PHDVF� UXGDt� HLOH� EKt�
EDLQW�DJ�,7e OHLV�DQ�EKIRFOyLU�QXD�%pDUOD�*DHLOJH�DWi�i�XOOPK~�OH�WDPDOO�DQXDV��%Kt�DLUG�DU�OHLWK�
DJ�,7e�DU�PK~LQHDGK�DJXV�DU�~ViLG�QD�*DLOJH��DFK�IRUDV�t D�IiLVFHDGK�DV�DQ�(RUDLS�IUHLVLQ��DJXV�
t� DJ� VDRWKU~�PyUWKHDQJDFKD�QD�0yU�5RLQQH Gi�EKDUU��%D� p� D� EXQFKXVSyLU� VHLUEKtVt� WDLJKGH�
DJXV�FRPKDLUOHRLUHDFKWD�D�FKXU�DU�IiLO�L�F~UVDt�WHDQJD��DJXV�¶QD�JDLUPHDFKD�WHDQJD�LQ�eLULQQ�D�
FKRLQQHiLO�L�QGO~WKWKHDJPKiLO�OH�KLPHDFKWDt�VDQ�(RUDLS�DJXV�DU�IXG�DQ�GRPKDLQ·��UXG�D�ULQQH�
Vt�WUtQD�FXLG�OHDEKDU�DJXV�HLOH��Ð������L�OHLWK�ED�t�DQ ,QVWLWL~LG�¶PyUIKRLQVH�QD�KDWKQXDFKDQD·�L�
JF~UVDt�WHDQJD�DJ�JDFK�OHLEKpDO�GHQ�FKyUDV�RLGHDFKDLV�
%·IKL~� OHDJDQ� pLJLQ� GHQ� ,QVWLWL~LG� D� DWKEKHRFKDQ�� DFK� p� D� EKHLWK� LQ� DQQ� D� FKXLG� ILDFK� D�
JKODQDGK JR�WUiWK~LO��PXUDE�LRQDQQ�LV�,7e��'HLPKQL~�ED�HD�,7e�DU�DQ�JFHDQJDO�LGLU�eLUH��eLUH�
QD�*DHLOJH�JR�KiLULWKH��DJXV�UpLPVH�LOG~FKDVDFK�QD�0yU�5RLQQH��VHDQFKHDQJDO�D�PKHDWK�QXDLU�
D�EKt�DQ� WtU� IDRL�EKRLV�DQ�FKDLW�DJ�DQ�P%UHDWDLQ��7i�FRU�VD�VFpDO� � eLUHDQQDLJK�yJD�JDQ�IRFDO�
*DHLOJH�LQD�ESOXF�Qi�DRQ�pLOHDPK�DFX�XLUWKL��Fp JR�EKIXLO�URLQQW�WHDQJDFKD�HLOH�DU�D�GWRLO�DFX�
%Kt�,7e�DJ�RLEUL~�IDRL�FKRLPLUFH�QD�5RLQQH�2LGHDFKDLV��DJXV�ED�PKDLWK�OH�IRUPKyU�QD�IRLUQH�
OHDQ~LQW�RUWKX�DJ�REDLU�OHR�PDU�D�EKt��&~LJ�GKXLQH�LV�ILFKH�DWi�L�JFHLVW��DJXV�VHDFKWDLQ�y�VKLQ�Qt�
UDLEK�DQ�5RLQQ LQ�DQQ�D�GKHLPKQL~�JR�PEHDGK�SRVW�DFX�XLOH� LQ�iLWHDQQD�HLOH��$FK�EHLGK�DQ�
5RLQQ�LQ�DQQ�FXLG�DFX�D�FKXU�DJ�REDLU�L�UDQQD�VWiLW�Qy�LQ�LQVWLWL~LGt�WUt~�OHLEKpDO��
�)pDFK��ZZZ�QXDFKW�FRP DJXV�ZZZ�LWH�LH�

3DWULFN�2·)DUUHOO��VWDUDt������������������
'HDWK�RI�WKH�IRUHPRVW�KLVWRULDQ�RI�WKH�,ULVK�LQ�$XVWUDOLD�

&HLVW�FKDVWD�GKRLOpLU�LV�HD�PDLUHDFKWiLO�FKXOW~U�QD�*DHLOJH�L�PHDVF�QD�JFLPt�DV�eLULQQ�
DJXV�QD�Q�LQLPLUFHDFK�D�OHDQ�LDG«
1tRUEK� LDUVPD� EKDUU~LO� WKtUL~LO� t�� DFK� WHDQJD� D� WKXJ� OpL� VDLQG~FKDV�� VDLQGHDUFDGK��
VDLQVWDLU� DJXV� WXLVFLQW� DU� OHLWK� DU� DQ� EKIL~QWDV� ² UXGDt� D� EKt� GLIUL~LO� OH G~FKDV�
$OEDQDFK�DJXV�6DVDQDFK�DQ�PKyUSKREDLO��DJXV�JR�IL~�QDLPKGHDFK�Gy��

%·LQ�IRFDLO�DQ�VWDUDt�3DWULFN�2·)DUUHOO��DUEK�p�¶7KH�,ULVK�LQ�$XVWUDOLD· D�PKyUVKDRWKDU��6D�1XD�
6KpDODLQQ� D� UXJDGK� p�� DJXV� E·IKHDUUGH� OpDQQ� QD� K$VWUiLOH p� D� FKXU� IDRL� DQVHR�� %Kt� DQ�
)HDUJKDLOHDFK�DU�DQ�PEHDJiQ�VWDUDLWKH�D�UDLEK�VXLP�DFX�VD�EKDLQW�D�EKt�DJ�DQ�Q*DHLOJH�OH�VWDLU�
QD�QeLUHDQQDFK�VD�WtU�VHR��,�QGiLUtUH��ED�p�SUtRPKVWDUDt�QD�Q*DHO�$VWUiODFK p��UXG�D�WKDLVSHiLQ�
Vp�L�PyUiQ�DOW�DJXV�OHDEKDU��1tRU�JKi�GXLW�DRQW~�JR�KLRPOiQ�OHQD�JFXLG�WXDLULPt�FKXQ�PHDV�D�
EKHLWK�DJDW�DU�D�JKULQQHDV�LQWLQQH�DJXV�DU�D�FKXPDVDt�D�WKXJDGK�Vp�OpDUJDV�DU�D�VFpDO��%Kt�Vp�
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VWXDPD�DJXV�VFHLSWL~LO��E·DQQDPK�D�JKpLOO�Vp�GRQ�PKDRLWKQHDFKDV�DJXV�GRQ�UyPiQVDFKDV��Pi�
JKpLOO�DU�FKRU�DU�ELWK��%D�PKyU�DQ�EXD�p�VHR�DJXV�DQ�RLUHDG�VLQ�ILQVFpDOWD�i�UHLF�
%D�&KDLWOLFHDFK�p�DJXV�EKt�Vp�DU�DQ�JFpDG�VWDUDt�D�VFUtREK�VFpDO�QD�K(DJODLVH�VD�WtU�VHR��UXG�D�
EKt� DJ� WHDVWiLO� JR� JpDU�� DFK� QtRU� OLJ� Vp� Gi� JFUHLGHDPK� FRVF� DLU� VFDJDGK� JULQQ� tRUyQWD� D�
GKpDQDPK� DU� RLEUL~� DQ�&KDLWOLFHDFKDLV� LQ� eLULQQ� DJXV� DU� DQ� ULDQ� D� G·IKiJ� VLQ� DU� DQ�(DJODLV�
DQVHR�VD�GDUD�OHDWK�GHQ���~�KDRLV�

&KXDLJK�&DLWOLFHDFKDV�QD�KeLUHDQQ�L�EKIHLGKP�DU�&KDLWOLFHDFKDV�QD�K$VWUiLOH�FKRPK�
IDGD�VLQ�DJXV�FKRPK�GRPKDLQ�VLQ��iIDFK���JR�UDLEK�Vp�LQD�GKO~WKFKXLG�IyV�GiU�WKDUOD�
VDQ�$VWUiLO� WDU� pLV�GKHLUHDGK�D� UpLPH��%Kt� D� DQiLO� OH� KDLWKLQW� IyV� DU� FKUHLGHDPK�GHQ�
FKLQHiO� eLUHDQQDFK� ² p� FOpLUL~LO�� ~GDUiV~LO�� QHDPKLQWOHDFKW~LO�� ED� p� DQ�&DLWOLFHDFKDV�
$VWUiODFK�p�DJXV�EODV�*DHODFK�DLU�

$FK� EKt� WDREK� HLOH� DU� DQ� VFpDO�� GDU� OHLV� DQ� EK)HDUJKDLOHDFK� ² DQ� FKDRL� DU� WKDUUDLQJ� QD�
KeLUHDQQDLJK�DJXV�D�JFODQQ�GDWK�QD�WtUH�VHR�RUWKX�IpLQ��DJXV LDG DJ�PHDV F~UVDt SRODLWtRFKWD�
DJXV� HLOH� LQ� eLULQQ� GH� UpLU�PDU� D� UDFKDGK� QD� F~UVDt� VLQ� L� EKIHLGKP� DU� D� QJUDGDP� IpLQ� VDQ�
$VWUiLO� %·IKHDUU� OHR� JDQ� GXO� LQ� DUDLFLV� QD� EUXtQH DJXV JDQ� D� EKHLWK� UyGKLIUL~LO� OHLV� QD�
FRPKDUVDQQD� ² UXG� D� FKXLGLJK� OH�PHDWK� QD�*DHLOJH� 0DU� VLQ� IpLQ�� Qt� JKpLOO VLDG� ULDPK�GRQ�
FKLQVHDODFKW�D�IXDLU�VLDG�URPSX�DQVHR��DJXV�ED�p�WXDLULP�DQ�)KHDUJKDLOLJK�JXUE�p�VHR�ED�PKy�
D�FKXLGLJK�OH�IiV�DQ�LROUDFKDLV�GKDRQODWKDLJK�VDQ�$VWUiLO��
5LQQH�DQ�)HDUJKDLOHDFK�JDLVFH�LQD�FKHLUG��*XUD�EXDQ�D�FKO~ DJXV�WRUDGK�D�VKDRWKDLU�

������HXUR�DU�'KiQ�*DHLOJH
7KHUH� LV� D� SUL]H� RI� ������ HXUR� EHLQJ� RIIHUHG� IRU� WKH� EHVW� SRHP� LQ� ,ULVK� DW� WKH� ,QWHUQDWLRQDO� 3RHWU\�
)HVWLYDO� LQ� 5RVFRPPRQ�� 7KH� FORVLQJ� GDWH� LV� ��������� 0RUH� LQIRUPDWLRQ� EHORZ� IURP� 3iGUDLJ� 0DF�
)KHDUJKXVD�RI &RQUDGK�QD�*DHLOJH�
6HDFKDV�QD�GXDLVHDQQD�PDLWKH�PyUD�%pDUOD�L�5DQQyJ����Wi�������HXUR�OH�JQyWK~�L�5DQQyJ���DU�
GKiQ�*DHLOJH� DJ�)pLOH� ,GLUQiLV~QWD�)KLOtRFKWD� ����� L�P%pDO�QD�P%XLOOt��&R��5RV�&RPiLQ�� DQ�
GHLUHDGK�VHDFKWDLQH�VDRLUH�����$LEUHiQ�� ��%HDOWDLQH� 6HR�DQ�GXDLV�LV�Py�DU�GRPKDQ�DU�GKiQ�
DRQDLU�L�Q*DHLOJH��'iQWD����OtQH�DU�D�PKpLG��QiU�IRLOVtRGK�FKHDQD��DWi�ULDFKWDQDFK�VQD�UDQQyJD�
DU�IDG�
7i�GXDLVHDQQD�������HXUR������HXUR������HXUR��PDUDRQ�OH�����HXUR�DQ�GXLQH�GR�FKHDWKUDU�ILOt�
URJKQDLWKH� HLOH� i�GWDLULVFLQW�DU�GKiQWD�*DHLOJH�� OH� F~QDPK�XUUDtRFKWD�y�7*��DJXV�5DLGLy�QD�
*DHOWDFKWD��,V�p�&DWKDO�Ð�6HDUFDLJK��SUtRPKpLJHDV�/HDWK�&KXLQQ��DQ�PROWyLU�
0i�Wi�FHLVW�SKRODLWL~LO�DJ�Gy�QD�JHLUEH�DJDW��Wi�FO~GDFK�GRQQ�PyLGH�����HXUR������HXUR�DJXV����
HXUR� OH� JQyWK~� DU� DRLU� JKULQQ� DU� SKRODLWtRFKW� QD� WtUH� Qy� DU� FKHLVW� pLJLQ� UHDWKD�� *ODFWDU� OH�
KDRUWKD�*DHLOJH�VD�UDQQyJ�VHR��$Q�ILOH�DJXV�DQ�GUiPDGyLU�9LQFHQW�:RRGV�DQ�PROWyLU�
,V�p�DQ�GiWD�GHLULGK�LRQWUiOD�Qi�DQ�&KpDGDRLQ����)HDEKUD�������,V�IpLGLU�IRLUPHDFKD�LRQWUiOD�D�
EKDLQW� GHQ� VXtRPK� LGLUOtQ�� ZZZ�VWURNHVWRZQSRHWU\SUL]H�FRP Qy� D� IKiLO� y� RLILJ� QD� )pLOH�� �
6WURNHVWRZQ�3RHWU\�)HVWLYDO�2IILFH��%pDO�QD�P%XLOOt��&R��5RV�&RPiLQ���������������
(RODV��U�SKRVW���WZLJJH]YRXV#HLUFRP�QHW �VODZH#HLUFRP�QHW
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1tO�DRQ�WHRUD�OHLV�DQ�OtRQ�GiQWD�LV�IpLGLU�D�LRQWUiLO�DFK�FDLWKILGK�WiLOOH�LRQWUiOD���HXUR�D�EKHLWK�OH�
JDFK� FHDQQ� DFX�� ,V� FyLU� GiQWD� D� EKHLWK� FOyVFUtRID� Qy� OiPKVFUtRID� JR� KDQ�VRLOpLU� DU� WKDREK�
DPKiLQ�GHQ�OHDWKDFK�

JDLVFH�
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