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/i�IDRLQ�WRU+LVWRULFDO� WRXUV� IRU�*DHLOJHRLUt� LQ�$XVWUDOLD�� D� JRRG� LGHD� ² RU� D�ZDVWHG� GD\�� �'RHV� LW� GHSHQG� RQ� WKH�UHIUHVKPHQW"�
,V� IDLVHDQWD� DQ� UXG� p� DU� QD� VDROWD� VHR� GDRLQH� D� WKDEKDLUW� WUt� QD� VUiLGHDQQD� DU� WKXUDV� VWDLUH� Qy�
OLWUtRFKWD�� DJ� WDLVSHiLQW� QD� Q�LRQDG� D� EKDLQHDQQ� OH� KHDFKWUDt� Qy� OH� GDRLQH��1t� WDLVH� GR� FKDWKDLU�
0HOERXUQH� L�9LFWRULD� QD� K$VWUiLOH� p�� JR� KiLULWKH� y� Wi� FXLG�PKDLWK� IiJWKD�G·IKRLUJQLPK�DJXV�GH�
OiQDt� DQ� ��~� KDRLV� DQVHR� ² DRLV� DU� EKOiWKDLJK� DQ� FKDWKDLU� DJXV� t� LQD� VKiUVKDPSOD� GH� QyVDQQD�
WyJiOD�QD� OLQQH��&KXLU�QD�PtOWH�eLUHDQQDFK� I~WKX� L�0HOERXUQH�y� WKLPSHDOO� ����� L� OHLWK�� DJXV�DQ�
WHDQJD�*KDHLOJH�DJ�PyUiQ�DFX��7i��D�IKLRV�DJDLQQ�Fi�UDLEK�VLDG�LQD�JFyQDt�DJXV�FpQ�REDLU�D�EKtRGK�
i�GKpDQDPK�DFX�² QD�FDLOtQt�DLPVLUH��QD�VFOiEKDLWKH�LDUQUyLG��QD�KyVWyLUt��JR�IL~�DQ�EKHDJiLQ��DU�
QyV�1LRFOiLV�8t�'KRPKQDLOO�� D�EKt� LQD� VFROiLUt��5LWK� Vp� OHLV�$Q�/~LEtQ JXU�PKDLWK�DQ� WVHLIW� WXUDV�
*DHLOJH�D�EKHLWK�DQQ�/i�¶OH�3iGUDLJ��DEDLU��Qy�%ORRPVGD\���1t�EKHDGK�$Q�/~LEtQ DU�DQ�JFXLGHDFKWD�
² Qt� WKDLWKtRQQ� Vp� WLWKH� WiEKDLUQH�QD� ODHWKDQWD� VHR��Qi�DRQ�iLW� VKHDQV~LO� HLOH���1tO� DRQ� IKiWK�DFK�
RLUHDG�QDFK�EKIpDGIDt�WXUDV�QtRV�IDLGH�D�GKpDQDPK�DJXV�FXDLUW�D�WKDEKDLUW�DU�QD�FHDQWDLU�DJXV�DU�
QD�EDLOWH�PyUD�DPXLJK�IDRLQ�WXDWK�PDU�DU�FKXLU�QD�*DHLO�I~WKX�FpDG�JR�OHLWK�EOLDLQ�y�VKLQ�
1t�L�0HOERXUQH�DPKiLQ�LV�IpLGLU�p�VHR�D�GKpDQDPK��7i�6\GQH\�SXOFWKD�OH�VWDLU�DJXV�OH�VWDLUL~ODFKW��
6HDFKQDtRQQ�DQ�PpLG�VHR�FHLVW�HLOH��FDG�LV�VWDLU�DQQ"�$Q�t�DQ�IKtULQQH�t��Qy�WyUDtRFKW�QD�ItULQQH��Qy�
LDUUDFKW�DU�FKUXWK�D�FKXU�DU�WKLPSLVWt�DQ�WVDRLO"�,DG�JR�OpLU��%KHDGK�Oi�IDRLQ�WRU�DJDW��DU�DRQ�FKXPD��
DJXV�EHDJiQ�RLOL~QD�LQD�WKHDQQWD���
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)OHi�FKHRLO
3DVVLRQ�DQG�SURILW�� )OHi�&KHRLO�QD�KeLUHDQQ�
'HLUWHDU�XDLUHDQWD�JXU�Py�DQ�WVXLP�DWi�DJ�GDRLQH�L�JFHRO�WtUH�QD�KeLUHDQQ�WDREK�DPXLJK�GHQ�WtU�Qi�
WDREK� LVWLJK�� 7i� LGLU� FKUXWK~� DJXV� EKUpDJQ~�QD� WXDLULPH� VLQ� OH� IiLO� DJ� )OHi�&KHRLO� QD�KeLUHDQQ�
JDFK�EOLDLQ�� DJXV�QD� WLWKH� yVWD� OiQ�JR�GRUDV��GH� UpLU�PDU� D�G~LUW�/i OH�GpDQDt��'~UDGK�JR� UDLEK�
�������FHROWyLU�DJ�DQ�EK)OHi�L�J&OXDLQ�0HDOD�L�PEOLDQD�DV�eLULQQ�DJXV�DV�WtRUWKD�HLOH��DJXV�Qt�UDLEK�
OXFKW�JQy�QD�KiLWH�WKtRV�OHLV�² Qt�KDQQDPK�JR�VDRWKUDtWHDU����PLOOL~Q�(XUy�Qy�RV�D�FKLRQQ�VDQ�iLW�D�
EKIXLO�DQ�)KpLOH�DU�VL~O��,�/HLWLU�&HDQDLQQ�D�G·IKpDGIDGK�DQ�)KOHi�D�EKHLWK�DQ�EKOLDLQ�VHR�FKXJDLQQ��
DJXV�EHLGK�QD�VLRSDGyLUt�DJ�WQ~WK�OHLV�DQ�Oi��

7pDFVOHDEKDLU,ULVK�ODQJXDJH�WH[WERRNV�DUH�LQ�VKRUW�VXSSO\�² DQG�PDQ\�VFKRROV�GRQ·W�ZDQW�WKHP�
7i�RV�FLRQQ��������GDOWD�*DHOWDFKWD�DJXV�*DHOVFRLOH�DQQ��DJXV�FXLG�PKDLWK�DFX��PiV�ItRU�GR�)RLQVH��JDQ�
WpDFVOHDEKDLU� *KDHLOJH�� '~LUW� XUODEKUD� GH� FKXLG� QD &RPKDLUOH� XP� 2LGHDFKDV� *DHOWDFKWD� DJXV�
*DHOVFRODtRFKWD� QDFK� UDLEK� QD� WpDFVOHDEKDLU� DJ� GDOWDt� 5DQJ� ��� DJXV� JR� UDLEK� DQ� VFpDO� JR� GRQD�
IUHLVLQ�DJ�OHLEKpDO�QD�K$UGWHLVWLPpLUHDFKWD��,V�DPKODLGK�D�G·IKRLOVLJK�DQ�&KRPKDLUOH�WpDFVOHDEKDLU�
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*KDHLOJH�DJXV�D�FKXLU�DQ�VFpDOD�DPDFK�FKXQ�QD�VFRLOHDQQD��DFK�QtRU�WKiLQLJ�DQ�RLUHDG�VLQ�RUGXLWKH�
DU� DLV�� '~LUW� D� OiQ� VFRLOHDQQD� JXUEK� IKHDUU� OHR� QD� WpDFVOHDEKDLU� %KpDUOD� D� ~ViLG� ² VFRLOHDQQD�
*DHOWDFKWD�JR�KiLULWKH��1t�F~LV�LRQWDLV�p�VHR�Pi�FKXLPKQtWHDU�DU�DQ�PpLG�%pDUOD�DWi�i�ODEKDLUW�VD�
*KDHOWDFKW�OHLV�QD�EOLDQWD�IDGD�DJXV�DU�DQ�PpLG�WHDJKODFK�QDFK�GWyJDQQ�D�JFODQQ�OH�*DHLOJH�DQQ��
,V�LDG�QD�*DHOVFRLOHDQQD�LV�Py�D�RUGDtRQQ�OHDEKDLU�yQ�J&RPKDLUOH�² FRPKDUWKD�DU�DQ�iLW�D�PEHLGK�
IiV�QD�WHDQJD�IHDVWD��

$FKUDQQ�SOHDQiOD3ODQQLQJ�DQG�UH]RQLQJ�KDYH�ORQJ�EHHQ�FRQWHQWLRXV�LQ�,UHODQG��(QTXLULHV�KDYH UHYHDOHG�WKH�FRUUXSWLRQ�WKDW�UHVXOWHG��1RZ�WKHUH�LV�HYLGHQFH�RI�LQWLPLGDWLRQ�
0DU�D�OpLULJK�URLQQW�ILRVU~FKiQ��EKt�FyUDV�SOHDQiOD�QD�KeLUHDQQ�EHR�ULDPK�DU�EKUHDEDLUHDFKW�DJXV�
DU�FKDODRLV��0i�EKt�DLWKQH�DJDW�DU�DQ�GXLQH�FHDUW�EKt� W~� LVWLJK��7DODPK�JDQQ�DJXV�pLOHDPK�PyU��
DJXV�GDRLQH�DQQ�D�G·IKpDGIDGK�VOiP�PyU�SLQJLQt�D�GKpDQDPK�DV�DQ�QJQy��%HDJ�DQ�W�LRQDGK�PDU�
VLQ�JR�PEHDGK�FXLG�GH�QD�GDRLQH�VLQ�WRLOWHDQDFK�EDVFDGK��EXDODGK�DJXV�EiV�IpLQ�D�EKDJDLUW�RUWKX�
VL~G�D�FKXLUHDQQ�LQD��JFRLQQH��'H�UpLU�PDU�D�GHLU�WXDLULVF�LQ�)RLQVH��LV�LRPDt�VFpDO�IDRLQD�OHLWKpLG�D�
EKt�i�LQVLQW�DJ�FUXLQQL~�L�0DLQLVWLU�QD�%~LOOH�L�J&RQWDH�5RV�&RPiLQ��iLW�DU�WKiLQLJ�GDRLQH�OH�FKpLOH�
DV�JDFK�FHDUQ�GHQ�WtU�PDU�FKXLG�GH�JKUpDViQ�QXD�QiLVL~QWD��&yUDV�¶FyLU·�SOHDQiOD�DWi�XDWKX��'~LUW�
XUODEKUD� DQ� JKUpDViLQ� JXU� PLQLF� QDFK� EKIXLO� G·DFPKDLQQ� DJ� GDRLQH� DQ� GOt� D� FKXU� DU� QD�
ELWKL~QDLJK�DWi�DJ�GpDQDPK�EDJDUWKD��'~LUW�Vt�IUHLVLQ�JXU�FK~LV�LRQWDLV�p�DQ�OtRQ�GDRLQH�DU�WXJDGK�
GURFKtGH�GHQ�VDJKDV�VHR�GyLEK��DJXV�JXU�EHDJ�FDEKDLU�D�EKt�OH�IiLO�y�QD�*DUGDt�
7i�ULDQ�QD�VWDLUH�DU�DQ�QJQy�VHR��'yLJK�FKDOOyLGH�DJXV�FKRQVSyLGH�ED�HD�F~UVDt�WDODLPK�LQ�eLULQQ�
ULDPK�� DJXV� LV� DQQDPK� QDFK� UDLEK� EDLQW� DJ� DQ� OiPK� OiLGLU� OHLV� DQ� VFpDO�� &LEp� VFUHDPK� GHQ�
WVtRFKiLQ�DWi�DU�VKDRO�QD�WtUH��LV�IXUDVWD�GR�VWDLU�JKUiQQD�QD�VLQVHDU�EULVHDGK�WUtWKL��7i�eLUH�GtOLV�GR�
QD�VHDQ�QyVDQQD�² UyGKtOLV�VD�FKiV�VHR��DJXV�LV�IDGD�JR�PEHLGK�GHLUHDGK�OHLV�DQ�VSyUW�
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%iLG�DJXV�/RQJD,UHODQG�KDV�ZDWHU�HYHU\ZKHUH�² DURXQG�LW��LQVLGH�LW��DQG�SRXULQJ�IURP�DERYH�² DQG��D�PDULWLPH�DQG�ERDWLQJ�
KLVWRU\�WR�PDWFK��7KH�QRWHV�EHORZ�DUH�DGDSWHG�IURP�WKRVH�SXEOLVKHG�LQ�$Q�/~E��PiWKDLU $Q�/~LEtQ��VRPH�\HDUV�DJR���,Q�WKLV�LVVXH��ZRRGHQ�YHVVHOV��VWDUWLQJ�ZLWK�WKH�RQFH�XELTXLWRXV�GXJ�RXW��
&UDQQ� VQiPKD� ROOPKyU� DWi� DU� QD� UXGDt� D� FKDRPKQDtWHDU� LQ� ,DUVPDODQQ�1iLVL~QWD� QD� KeLUHDQQ��
EiG�FKRPK�PyU�VLQ� ����PpDGDU�DU�IDG�DJXV�����PpDGDU�DU� OHLWKHDG��JXU�DU�pLJHDQ�D�G·IKDLJKIHi�
FUDQQ VDQ�(RUDLS� LQQLX�D�VKROiWKyGK�DQ� W�DGKPDG�FKXLJH��6D�&KORFK�$RLV�D� ULQQHDGK� t��QXDLU�D�
EKt� DQ� FKXLG� ED�PKy�GHQ� WtU� IDRL� FKRLOOWH� DUGD� DJXV� L� EKIDG� QtRV�Py� ORFKDQQD� DQQ� Qi�PDU� DWi�
DQRLV��7tU�FKUDQQDFK�ED�HD�eLUH�DQXDV�JR�GWt�DQ���~�KDRLV��DJXV�t�OiQ�G·XLVFH�L�JFyQDt��%Kt�IHLGKP�i�
EDLQW�DV�DQ�JFUDQQ�VQiPKD�FKRPK�IDGD�LV�D�EKt�QD�FRLOOWH�DJ�IiV�DJXV�FHDUGDt�DQQ�D�UDLEK�WiO�DU�
OiLPK�DLJH��
¶&RLWH·�D�WKXJWDt�DU�DQ�JFUDQQ�VQiPKD��DLQP�D�WKDEKDUIi�DQRLV�DU�EKiG�EHDJ��DJXV�G·IKiJ�Vt�D�ULDQ�
DU� QD� ORJDLQPQHDFKD�� ÉWK� DQ� &KRLWH� L� J&RQWDH� /XLPQLJK�� PDU� VKDPSOD�� 5LQQH� DQ� 6DVDQDFK�
*HUDUG�%RDWH�WDJDLUW�GR�QD�FRLWt�WLPSHDOO�QD�EOLDQD������L�QJHDOO�DU�D�OtRQPKDLUH�D�EKt�VLDG��Fp�QDFK�
UDLEK�Vp�WRLOWHDQDFK�LDG�D�PKRODGK��EKt�VLDG�¶YHU\�XQVKDSHO\��EHLQJ�QRWKLQJ�EXW�VTXDUH�SLHFHV�RI�
WLPEHU�PDGH�KROORZ·�
,V�OpLU��PDU�VLQ�IpLQ��JR�UDLEK�FHDUGDtRFKW�pLJLQ�L�QGpDQDPK�QD�JFRLWt��UXG�DWi�OH�KDLWKLQW�DU�FKXLG�
GH�QD�FLQQ�LV�OXDLWKH�D�PKDLU��%D�t�DQ�GHDFUDFKW�ED�PKy�DJ�DQ�JFHDUGDt�Qi�WL~V�QD�GWDREKDQQD�D�
PKHDV��DJXV�Wi�ILDQDLVH�DQQ�JR�PEDLQWt� IHLGKP�DV�FOHDV�FRLWLDQWD�FKXLJH��SRLOO�D�GKpDQDPK�DJXV�
WDLUQt�PDLGH�D�VKi�WUtRWKX�OHLV�DQ�WL~V�D�WKRPKDV��/tRQIDt�QD�SRLOO�LQD�GKLDLGK�VLQ��
7i�LDUVPDt�OH�IiLO�DU�IXG�QD�WtUH�D�WKXJDQQ�OpDUJDV�DU�GKpDQDPK�DJXV�DU�~ViLG�QD�JFRLWt��RUWKX�VLQ�
Wi� LDUVPDt� D� IXDUWKDV� L� JFUDQQyJ� OiLPK� OH� %DLOH� DQ� 'RLUH� L� J&RQWDH� ,DUPKt�� FUDQQyJ� D� WyJDGK�



�

EHDJiQ�URLPK�DQ�PEOLDLQ������$'��DJXV�OHLEKpLO�QXD�i�JFXU�OpL�GH�UpLU�PDU�D�EKt�DQ�WVHDQFKXLG�DJ�
GXO�FKXQ�UDLFH��'H�UpLU�PDU�D�EKt�DQ�FKUDQQyJ�i�KDWyJiLO�EKt�DQ�EUXVFDU�i�FKDUWDGK��DJXV�DU�DQ�
GHD�XDLU� PKDLU� LDUVPDt� EULVWH� FRLWt� VQD� OHLEKpLO� DE� tVOH�� %Kt� FXLG� GH� FKDEKDLO� FRLWH� DQQ� D� EKt�
WLPSHDOO� Vp� WURLWKH�GpDJ�DU� IDG�DJXV�GKi� WKURLJK�DU� OHLWKHDG��DJXV� t� VQRLWH�JR�PtQ��F~UDPDFK�DV�
DGKPDG�GDUDFK��%iG�ViVWD�ED�HD�t��GH�UpLU�GHDOUDLPK��DJXV�FOLDWKiQDLJK�tVOH�XLUWKL��%Kt�UXGDt�HLOH�
DQQ�� EO~LUt� GH� FKpDVOD� FKXDVEKRVDFK�� DJXV� HDUUDt� ED� VKXLPL~OD� Qi� DRQ� UXG� HLOH�� E·IKpLGLU� ² GKi�
JKO~LQ�DGKPDLG��%Kt�FHDQQ�DFX�WDWKDJDFK�IyV��DJXV�GKi�SKROO�LQWL��EDLQWHDU�IHLGKP�DV�D�OHLWKpLGt�
IyV�FKXQ�WRFKWDt�D�FKHDQJDO�GH�JKXQDLO�QD�JFXUDFK��$U�OHLEKpDO�HLOH�IXDUWKDV�FOLDWKiQ�FRLWH�D�UDLEK�
WDFDt�QD�GWRFKWDt�VQRLWH�JR�GHDV�DQQ��%Kt�GKi�SKROO�GROD�DU�DQ�PEpDOEKDFK�² UXG�D�FKXLUIHDGK�LQ�
L~O�JXU� UiPKD� �LQ�iLW� FpDVODt�� D�EKt� i�Q�~ViLG�DQQ��%Kt�DQ� FOLDWKiQ� WLPSHDOO�RFKW�GWURLWKH�DU� IDG��
DJXV�DQ�EKpDOEKDFK� WURLJK�DU�DLUGH�DU�D� ODJKDG��%iG� t��PDU�VLQ��D�G·LRPSUyGK�XDODFK�ViFK�PyU��
EURVQD� Qy�PyLQ� Qy� F~SOD� DLQPKt� IpLQ�� )HLUPHRLUt� D� EKt� LQD� JFyQiL� VQD� FUDQQyJD�� DJXV� EKDLQWt�
IHLGKP�DV�QD� FRLWt� FKXQ�FXDLUW� D� WKDEKDLUW� DU�QD�SiLUFHDQQD�Qy�FKXQ�FDRUD�Qy� WRUWKDt� D�EKDLOL~��
�$LVWHDFK�OH�Ui��QtRU�WKiQJWKDV�WUDVQD�DU�DRQ�FKQiIDLUW�pLVF�VD�FKUDQQyJ�iLULWKH�VHR���
)XDUWKDV� QHDUW� FRLWt� VQD� ORFKD� D� EKDLQHDQQ� OH�/RFK�eLUQH� DJXV� LQ� iLWHDQQD� HLOH�� DJXV� FUXWKDQQD�
pDJV~OD� RUWKX� � FXLG� DFX� FXDU�� FXLG� HLOH� IDGD�� /H� KtGL~� QD� JFUDQQ� WKiLQLJ� FRLWt� QXD� D� UDLEK� DQ�
FKXPD�FKpDQQD�RUWKX��DFK�LDG�PtQGpDQWD�GH�FKOiUDFKD�OHDWKDQD��7i�VLDG�IyV�DQQ��
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$U�iPKDUDt�DQ�WVDRLO�Wi�OpDUiLGt�FRPKDLPVHDUWKD�GH�QD�VHDQFKRLWt�DJXV�GH�VKHDQEKiLG�HLOH�DJDLQQ�
yQ���~�KDRLV��6D�EKOLDLQ������ULQQH�DQ�VDLJKGL~LU�6DVDQDFK�-RKQ�7KRPDV�SLFWL~LU�XLVFHGKDWKD�GH�
OpLJHDU�&KDLVOHiQ�,QLV�&HLWKOHDQQ��GDLQJHDQ�DU�OH�%ULDQ�0DJ�8LGKLU�p��7i�QHDUW�EiG�EHDJ�DQQ��FXLG�
DFX� WDUUDLQJWH�DQtRV� LQ�DLFH� OH�FDPSD�QD�6DVDQDFK��¶&RWHV�IRU� WKH�XVH�RI� WKH�&DPSH·���DJXV�EHLUW�
HLOH�DJ�WDEKDLUW�EURVQD�DQDOO�OHR��$Q�FKXPD�FKpDQQD�RUWKX�JR�OpLU��LDG�FDRO��UpWKyQDFK��OHDWKDQ�DV�D�
GWRVDFK� DJXV� D� QGHLUHDGK� LQ� LRQDG� D� EKHLWK� DJ� FDRO~� OHR� DU� DQ� QJQiWKVKOt�� 1D� KLRPUyLUt�
�VWRLWKQHDFKiLQ�*KDHODFKD��LQD�VXt�WKLDU�DJXV�FpDVODt�DFX��,V�GHDFDLU�WRLUW�QD�PEiG�VHR�D�PKHDV�JR�
FUXLQQ��PDU�QtO�DQ�FKRPKUpLU�Qi�DQ�SKHLUVSLFWtRFKW�WKDU�PKRODGK�EHLUWH��7i�GKi�FKRLWH�HLOH�DQQ�DWi�
ViFK�PyU��EiG�GKi�FKUDQQ�DJXV�EiG�JDQ�FKUDQQ��EHLUW�LRPUyLUt�VXLWH�WKLDU�L�QJDFK�FHDQQ�DFX��LDG�
SOyGDLWKH�OH�ILU�DJXV�URLQQW�JXQQDt�i�VFDRLOHDGK��FXLUHDQQ�QyWD�LQ�L~O�JR�EKIXLO�WUtRFKD�VDLJKGLXLU�i�
Q�LRPSDU�DJ�JDFK�FHDQQ�DFX��
,V� GtRO� VSpLVH� LDG� QD� VRLWKLJK� HLOH� DWi� DQQ�� GKi� EKiLG�PKyUD� FKOiUDFKD� DRQFKUDLQQ�� 7i� ULDQ� QD�
JFRLWt� RUWKX� VHR�� VD� PKpLG� JXU� OHDWKDQ� DV� D� GKi� JFHDQQ� DWi� VLDG� DU� DRQ� OHLEKpDO� OHLV� DQ�
PEpDOEKDFK��7i�DQ�FHDQQ�LV�WRLUWL~OD�GtREK�i�Q�~ViLG�FKXQ�VDLJKGL~LUt�D�WKDEKDLUW�L�GWtU��7i�FiEiQ�
IDGD�XLUWKL� D�EKIXLO� IXLQQHRJD�EHDJD�DQQ��DJXV� Wi�Vt�i� WLRPiLQW� OH�Vp� UiPK�IKDGD�DU�JDFK WDREK��
'Ki� UDGKDUF� XLUWKL�� t� DPXLJK� L� OiU� DQ� ORFKD� DJXV� t� EXDLOWH� OH� EUXDFK� DQ� RLOHiLQ� �¶DQNHUHG� WR�
EUHDFK·���iLW�D�EKIXLO�EXtRQ�DUPWKD�DJ�WHDFKW�DPDFK�DLVWL�
,Q�DLFH�JKHDWD�DQ�FKDLVOHiLQ�Wi�EiG�EHDJ�GH�VKyUW�D�G·DLWKQHRIDt�JDQ�GXD�LQQLX��,V�OH�0DJ�8LGKLU�
IpLQ�t��EiG�FOiUDFK�DWi�JpDU�DV�D�GKi�FHDQQ��6HR�VHDQWUDLGLVL~Q�HLOH��DJXV�EKt�QD�EiLG�D�IiLVFHDGK�DV�
OH�IiLO�JR�IO~LUVHDFK�DQXDV�JR�GWt�iU�Q�DLPVLU�IpLQ�DU�DQ�JFyVWD�WKRLU��WKXDLGK�DJXV�WKHDV�² EiLG��PDU�
D� G~LUW� DQ� VFROiLUH� (�� (VW\Q� (YDQV�� D� PEHDGK� V~LO DJDW� OHR� VQD� FDRODLV� /RFKODQQDFKD� IpLQ�� LDG�
VFDLUGKpDQWD��DFODt�DJXV�PDLVL~LO���
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,V� t� DQ� VRLWKHDFK� DGKPDLG�ED� VKXQWDVDt� LQ�eLULQQ�DJXV� LQ� LDUWKDU�QD�K$OEDQ� OH� OLQQ�(LOtVH�Qi�DQ�
EKLUOLQJ�� ORQJ�IKDGD�UiPKDtRFKWD�D�EKDLQHDGK�WDRLVLJK�PKDUD�DJXV�IKRJKODLWKH�PDUD�OHDV�DLVWL�²
PLQLF� JR� OHRU� ED� LDG� QD� GDRLQH� FpDQQD� LDG��*UiLQQH�0KDRO�1t�0KiLOOH� LV�Py� D� OXDLWHDU� OHLV� QD�
ORQJD�VHR��DJXV�EKt�D�OHLWKpLGt�HLOH�DQQ��
7i�D�Q�tRPKi�VQRLWH�DU�OHDFKWDQQD�WDRLVHDFK�LQ�,QVH�*KDOO�DJXV�LQ�(DUUDJKjLGKHDO��FUDQQ�DPKiLQ�
LRQWX��DJXV�EDUUOpLEKHDQQ�WURGD�DLU�XDLUHDQWD��VWL~LU�DU�FKXLG�DFX��RFKW�Qy�QDRL�GH�SKRLOO�UiPKD�DQ�
WDREK� L�JFXLG�DFX�� UXG�D� IKiJDQQ�JR�PEHLGtV� WLPSHDOO� FDRJD� WURLJK�DU� IDG��DLUGH�PKyU�VD�SKRVW�
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WRVDLJK�DJXV�VD�SKRVW�GHLULGK��DJXV�DQ�SRVW�GHLULGK�EHDJQDFK�LQJHDUDFK��%D�GKyLJK�OHDW�RUWKX�JR�
PEHLGtV�DFPKDLQQHDFK�L�EKIDUUDLJH�DJXV�RLUL~QDFK IUHLVLQ�GR�QD�FXDQWD�DJXV�GR�QD�FDRODLV��
'·pLULJK�OH�GXLQH�DPKiLQ�DU�D�ODJKDG�PLRQVDPKDLO�D�GKpDQDPK�GHQ�EKLUOLQJ��7i�FXQWDV�XLUWKL�OH�-��
$QGUHZV�LQ�0RGHO�6KLSZULJKW������������$Q�$QWKRORJ\��&RQZD\�0DULWLPH�3UHVV��������%XQDtRGK�t�
DU�tRPKi�ORLQJH�DWi�DU VKpDOD�5DJKQDLOO��WLDUQD�,QVH�*KDOO��D�EKt�VXDV�VD���~�KDRLV��%KDLQ�$QGUHZV�
IHLGKP�IUHLVLQ�DV�DQ�PLRQFKXQWDV�D�GKpDQDQQ�IRFOyLU�*jLGKOLJ�'ZHOO\�DU�GKpDQDPK�WUDLGLVL~QWD�
QD�PEiG��Fp�JR�PEHDGK�DLU�GXO�VD�VHDQV�OH�UXGDt�pLJLQ��JDQ�DPKUDV��,V�PyU�DQ�FKRV~ODFKW�DWi�LGLU�
DQ�ORQJ�VHR�DJXV�QD�ORQJD�D�EKt�i�Q�~ViLG�DJ�PXLQWLU�QD�*DLOOH�OH�OLQQ�QD�5yPKiQDFK�DJXV�D�EKIXLO�
PLRQVWDLGpDU�GpDQWD�DU�D�JFXLG�LDUVPDt��DFK�ORQJD�PtQGpDQWD�ED�HD�LDGVDQ��DJXV�ORQJ�FKOLQVH�LV�HD�
PLRQVDPKDLO�$QGUHZV�� DU� QyV� ORQJD� QD� /RFKODQQDFK� ² GUHDP� D� ORQQDLJK� JR� IRUOHDWKDQ� DU� IXG�
,QVH�*DOO��%·IKL~�VWiLGpDU�QtRV�GpLQH�D�GKpDQDPK�DU�pDEKOyLG�QD�ELUOLQJH�DJXV�DU�DQ�WLRQFKDU�D�EKt�
DJ�WUDLGLVL~LQ�HLOH�XLUWKL�
�$U�OHDQ~LQW��
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/HDWKDQDFK�/XLEKHRODtRFK
/XVDQQD�$VWUiODFKD$�FRQWLQXDWLRQ�RI�WKH�ERWDQLFDO�OLVW�LQ�WKH�ODVW�HGLWLRQ��7KLV�WLPH��QDPHV�LQ�,ULVK�IRU�VRPH�$XVWUDOLDQ�EXVKHV�DQG�VKUXEV�
6HR�OLRVWD�HLOH�GH�SKODQGDt�DWi�FRLWLDQWD�L�9LFWRULD�QD�K$VWUiLOH��iLW�GK~FKDLV�$Q�/~LEtQ��
$FDFLD�SDUDGR[D KHGJH�ZDWWOH FDRODGiQ I��GHLOJtQHDFK
7RU�WLXEK�OHDWKDQ�DQ�GHLOJQHDFK��%OiWKDQQD�yUEKXt�DU�GKpDQDPK�OLDWKUyLGH�
$FDFLD�S\FQDQWKD JROGHQ�ZDWWOH FDRODGiQ I��yUJD'XLOOHRJD�FXDUD��0yUiQ�EOiWKDQQD�yUEKXt�DU�GKpDQDPK�OLDWKUyLGH�
$FDFLD�YHUWLFLOODWD SULFNO\�PRVHV FRUyLQ E�VStQH
7RU�RVFDLOWH��'XLOOHRJD�DU�GKpDQDPK�GHLOJH�LQD�EKIiLQQt�DU�QD�JDVD�
%XUVDULD�VSLQRVD VZHHW�EXUVDULD VStRQDFKiQ I��FXPKUD7RU�ViFK�GHLOJQHDFK��0HDOOWD�GH�EKOiWKDQQD�FXPKUi�EiQD�
&DOOLVWHPRQ�VLHEHUL ULYHU�ERWWOHEUXVK VFXDEyJ�E��EKiQGHDUJ
7RU�VLOWH��'XLOOHRJD�FDROD��%OiWKDQQD�DU�GKpDQDPK�VStFH�Qy�¶VFXDEyLJH·�FDRLOH��GDWK�EXtEKiQ�Qy�EiQGHDUJ�RUWKX��
&DVVLQLD�DFXOHDWD FRPPRQ�FDVVLQLD VFRWKiQ I��EiQ
'XLOOHRJD�FXPKUD�G~JKODVD��GURLP�EiQ�RUWKX��%OiWKDQQD�EHDJD�EiQD�LQD�PEUDLVOt�DU�EDUU�
&RUUHD�JODEUD URFN�FRUUHD FORLJtQ I��EXt
7RU�WLXEK��'XLOOHRJD�G~JKODVD��%OiWKDQQD�JODVEKXt�DU�GKHDOUDPK�FORLJtQ�
'LOOZ\QLD�FLQHUDVFHQV JUH\�SDUURW�SHD VFRWKiQ I��GHDUJ'XLOOHRJD�FDROD�OLDWKJKODVD��%UDLVOt�GH�EKOiWKDQQD�EHDJ�RUiLVWHDFKD�DU�EDUU�
'RGRQHD�YLVFRVD ZHGJH�OHDI�KRS�EXVK WRU I��QD�VSDUiQ
'XLOOHRJD�JOpJKODVD��%OiWKDQQD�VXDUDFKD�DJ�IiV�DLU�DU�GW~V��DQVLQ�FRFKDLOO�UXD��
*RRGHQLD�RYDWD KRS�JRRGHQLD VFDLSLUH I��yLU7RU�RVFDLOWH�VSUpLWH��%OiWKDQQD�JOpEKXt�
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