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$Q�WHDQJD�HLOH�
(QJOLVK�LV�HYHU\�,ULVK�VSHDNHU·V�RWKHU�ODQJXDJH��DQG�WKH�VHFRQG�RU�WKLUG�ODQJXDJH�RI�PXOWLWXGHV�HOVHZKHUH��
%XW�LQ�$VLD�LWV�IXWXUH�QR�ORQJHU�VHHPV�VR�EULJKW�
6D���~�KDRLV�LV�EHDJ�GXLQH�D�UDLEK�%pDUOD�DLJH��JR�IL~�VD�%KUHDWDLQ��WtU�D�UDLEK�WHDQJDFKD�&HLOWHDFKD�
i� ODEKDLUW� JR� IO~LUVHDFK� DQQ�� $QRLV� QtO� DRQ� WHDQJD� LV� Py� FDLQWHRLUt� Qi� t�� D� EKXtRFKDV� VLQ� DU�
0KHLULFHi��PyUiQ��,Q�pLQHDFKW�OHLV�QD�FDLQWHRLUt�G~FKDLV�Wi�QD�PLOOL~LQ�DQQ�D�EKIXLO�Vp�DFX�PDU�DQ�
GDUD�WHDQJD��DQ�WUt~�WHDQJD�Qy�DQ�FHDWKU~�WHDQJD��1t�KLRQDQQ�VLQ�LV�D�Ui�JR�EKIXLO�Vp�DFX�JR�PDLWK�
�LV�LRPDt�GXLQH�QDFK�EKIXLO�DLJH�DFK�OHDWKPKiLVWUHDFKW�DU�DQ�WHDQJD���DFK�GpDQDQQ�Vp�F~LV�DU�IXG�
DQ�GRPKDLQ��JR�IL~�VDQ�ÉLVH��1y�GKpDQDGK��7i�Vp�i�FKXU�LQ L~O�DQRLV�JR�EKIXLO�%pDUOD�DJ�F~O~�VDQ�
ÉLVH��
1tRU� FKHDUW� D� Ui� JR� EKIXLO� GHLUHDGK� DJ� WHDFKW� OH�%pDUOD� VD� UpLJL~Q�� ,V� p�SUtRPKWKHDQJD�RLILJL~LO�
6KLQJHDSyLU�IyV�p��PDU�VKDPSOD��DJXV�Qt�KDRQ�GyLWKtQ�t�DQ�WtU�EKHDJ�VLQ��$FK�L�+RQJ�.RQJ�DQRLV�
QtO�PiLVWUHDFKW�DJ�DQ�DRV�yJ�DU�%KpDUOD�� DJXV�VD�0KDODHLVLD� Wi�QD�K~GDUiLV� LGLU�GKi�FKRPKDLUOH�
IDRL�%KpDUOD� D�PK~LQHDGK� VQD� VFRLOHDQQD��1t�PyU�GXLW� WHDQJD�QD� WtUH�D�EKHLWK�DJDW� FKXQ�JQy�D�
GKpDQDPK�VD�W6tQ�² p�VLQ��Qy�WHDQJDLUH�LRQWDRID�D�EKHLWK�DJDW��7i�%pDUOD�DJ�PyUiQ�6tQHDFK��DJXV�p�
DU� IKHDEKDV�DJ� FXLG�DFX�� DFK�QtO� LRQWX�DFK�URLQQW�DQ�EKHDJ�GHQ�GDRQUD��7i�D� ULDQ�VLQ�DU�QD�PLF�
OpLQQ�D�WKDJDQQ�FKXQ�QD�K$VWUiLOH�² GHDFUDFKWDt�PyUD�WHDQJD�DJ�FXLG�DFX��DU�GW~V��DU�DRQ�FKXPD��
DJXV�PyUiQ�DFX�JDQ�DQ�WHDQJD�DU�D�JFRPKDLUOH�DFX��1XDLU�D�WKpDQQ�VLDG�DEKDLOH�Wi�IHDEKDV�WDJWKD�
DU�D�JFXLG�%pDUOD��DFK�Qt�Ji�JXU�PyU�DQ�iLV�GyLEK�WKDOO�p��*R�IL~�Pi�FKXLUHDQQ�GUHDP�FHDQQDVDFK�
QD� KÉLVH� GH� GKXD� RUWKX� IpLQ� %pDUOD� D� IKRJKODLP� Qt� Kp� VLQ� D� ~ViLGHDQQ� VLDG� HDWDUWKX� IpLQ�� 6KtO�
OXFKW�JQy�iLULWKH�VDQ ,DUWKDU�JR�PEHDGK�pLOHDPK�VD�W6tQ�DU�FKOiLU�VKLDPVD�DJXV�QXDFKWD�D�FUDRODGK�
DU�IXG�QD�WtUH� L�P%pDUOD�WUt�VKDLOWLOtW��%Kt�DQ�W�pLOHDPK�DQQ��DFK�E·pLJHDQ�6tQLV�D�~ViLG��6HDQ�QDWK�
DQRLV�p�JR�EKIXLO�DQ� W6tQ�DJ�EU~�0KHLULFHi� L� OHDWDREK�VDQ�2LUWKHDU�DJXV�DJ�WHDFKW� L�JFLQVHDO�DUtV�
PDU�SKUtRPKFKXPKDFKW�DQ�2LUWKLU��0iV�ItRU�p�VLQ��Qt�Kp�DQ�%pDUOD�D�EKHLGK�WKXDV�OHLV��
,V� IDGD� %pDUOD� i� PK~LQHDGK� L� VFRLOHDQQD� QD� 6HDSiLQH�� DFK� LV� EHDJ� 6HDSiQDFK� DWi� LQ� DQQ� p� D�
ODEKDLUW��$U� OpDPK�QD� WHDQJD�DWi�DQ�P~LQHDGK�GtULWKH��DFK�ED�GKiQD�DQ�Wp�D�GpDUIDGK�JR�EKIXLO�
FHDQQDFK�PyU� DU� OHDEKDLU� %KpDUOD� Gi� EKDUU��$LWKHDQWDV� pLJLQQWH� D� WKXJDQQ�QD� 6HDSiQDLJK�GRQ�
%KpDUOD��Gi� WKiEKDFKW� p�² UXG�DWi�DJ� FXU�JR�PDLWK� OHQD�QGHDUFDGK� L� OHLWK�HDUUDt� HLOH�yQ� LDVDFKW��
5LQQH� VLDG� D� JFXLG� IpLQ� GH� WKHLFQHRODtRFKW� DQ� ,DUWKDLU� DJXV� G·IKiJ� EODV� D� JFXOW~LU� IpLQ� XLUWKL��
iLWKQtWHDU�DQ�%pDUOD�PDU�iLV�DFK�Qt�GDGD�WKDLULV�VLQ�p��DJXV�LV�IXUDVWD�WHDFKW�JDQ�p�
,V�PLQLF�D�GHLUWHDU�JXUE�t�DQ�,QGLD�GDLQJHDQ�DQ�%KpDUOD�VD�UpLJL~Q��WXDLULP�D�IKDLJKHDQQ�WDFDtRFKW�
y�VKDRWKDU�~GDU�DU�QyV�$UXQGKDWL�5R\��$FK�LV�EHDJ�DQ�FKXLG�GHQ�GDRQUD�D�EKIXLO�%pDUOD�DU�D�GWRLO�
DFX��Wi�OHDWK�QD�QGDRLQH�JDQ�OpDPK�JDQ�VFUtREK�L�GWHDQJD�DU�ELWK���7HDQJD�p�D�VKDPKOyIi�OHLV�DQ�
PHiQDLFPH�JR�KiLULWKH��DLFPH�DWi�DJ�IiV�JR�PDOO�DJXV�D�EKIXLO�DQ�FKXLG�LV�Py�GH�VKDLEKUHDV�DJXV�
GH�FKXPKDFKW�QD�K,QGLD�DFX��DFK�LV�t�DQ�+LRQG~LV�PyUWKHDQJD�QD�WtUH�L�JFyQDt��,QWL�VLQ�DJXV�VQD�
WHDQJDFKD� UpLJL~QDFKD� D� VFUtREKWDU� DQ� FKXLG� LV� Py� G·LULVHRLUHDFKW� DJXV� GH� OLWUtRFKW� QD� K,QGLD��
%HLGK�D�WKiEKDFKW�IpLQ�OHLV�DQ�P%pDUOD DQQ�JR�FHDQQ�L�EKIDG��PDU�VLQ�IpLQ��y�Wi�Vp�SUpDPKDLWKH�DQQ�
DQRLV�L�PHDVF�QD�GWHDQJDFKD�G~FKDLV�
)iJDQQ�VLQ�DQ�$VWUiLO��WtU�DWi�ORQQDLWKH�DU�EKpDO�QD�KÉLVH��VWiW�GDLQJHDQ�VDLEKLU�OiLGLU�DWi�PyU�OH�
0HLULFHi�� 7DJDQQ� PyUiQ� GDRLQH� yQ� W6tQ� DJXV� y� RLUGKHLVFHDUW� QD� KÉLVH� FKXQ� QD� WtUH� VHR� FKXQ�
VWDLGpDU�D�GKpDQDPK�Qy�FKXQ�FyQDt�DQQ��UXG�QDFK�IpLGLU�D�GKpDQDPK�JDQ�%KpDUOD��$Q�GWUHLVtRQQ�
VLQ�DQ�WHDQJD�VQD�WtRUWKD�PiJXDLUG"�7UHLVtRQQ��JDQ�DPKUDV��DFK�QtO�DRQ�ODJ~�DJ�WHDFKW�DU�WKHDQJD�



DQ�'UDJDLQ��$�PKDODLUW�DU�IDG��DJXV�E·IKpLGLU�JR�PEHDGK�RUDLQQH�OXt�LVWHDFK�L�QGiLUtUH�DU�FKDLQW�QD�
JFRPKDUVDQ� D� WKDEKDLUW� OLQQ� DPDFK� DQVHR�� 7i� DQ�JKODRFK� DU� ,QGLQpLVLV� DJXV� DU� 6KHDSiLQLV� LQiU�
JFXLG� VFRLOHDQQD�� DFK�PHDWKDQQ� WHDQJD� JDQ� FKOHDFKWDGK�� DJXV� LV� PyU� DQ� iLV� IyV� p� DQ� %pDUOD� L�
JF~UVDt� WDLVWLO�� WDLGKOHRLUHDFKWD� DJXV� JQy�� 1t� FKURPIDLPLG� DU� iU� JFXLG� IpLQ� D� GKpDQDPK� GH� QD�
WHDQJDFKD�HLOH�~G�Qy�JR�GWLRFIDLGK�DQ�FU~�DU�DQ�WDLUQH�² DJXV�QtRU�WKiLQLJ�JR�IyLOO��

0Qi�DQ�2LOHiLQ
$�JOLPSVH�RI�ZRPHQ·V�OLIH�DV�LW�XVHG�WR�EH�LQ�WKH�UHPRWH�ZHVW�RI�,UHODQG�
,�QJDFK�VWDLU�EtRQQ�QD�ILU�FKXQ�WRVDLJK��DJXV�Qt�WDLVH�GR�VWDLU�QD�*DHOWDFKWD�p��7XJDQQ�3HLJ�DJXV�
HLOH�EODV�GH�OHDJDQ�QD�PEDQ�G~LQQ��DU�QGyLJK��DFK�y�IKHDU�D�WKiLQLJ�DQ�FXQWDV�LV�JRQWD�DU�D�JFXLG�
GHQ� VDRO�� 6HiQ�Ð�&ULRPKWKDLQ��PDF� OH�7RPiV�� D� VFUtREK��7XJDQQ� Vp� OpDUJDV� WtUL~LO� LQD� FKDQ~LQW�
IpLQ�DU�REDLU�QD�PEDQ�VD�%KODVFDRG�0yU��DJXV�DU�DQ�PHDV�D�EKt�DJ�QD�ILU�RUWKX��

'KHLQHDGK� PQi� DQ� 2LOHiLQ� DQ�FKXLG� RLEUH�� FQRF� DJXV� WUi� DJXV� FXUDGyLUHDFKW�� 1XDLU� D�
WKDJDGK� UDEKDUWD�PyU� DQ� HDUUDLJK� EKtGtV� DPXLJK JR� GWt� D� Q�LPOHDFiLQ� DJ� WDUUDF� ULEtQt�
GXEKD� LVWHDFK� DJXV� i� JFXU� VXDV� DU� EDUU� WDRLGH��1t�PyU� JR�PEHDGK� DQ� EHDUW� JHDUUWKD� L�
JFHDUW�DJ�DQ�EKIHDU�QXDLU�D�EKHDGK�DQ�EKHDQ�WKDU�Q�DLV�DJ�WULDOO�DLU��p�FDLWH�DU�D�GURLP�DLFL�
DJXV� t�EDLOLWKH� OpL� LVWHDFK� WUtG�DQ�JFODGDFK�� WUt� FKDUUUDLJHDFKD�� WUt�XLVFH�DJXV� WUt�EKROOiLQ�
FKORFK��%D�FKXPD�OpL�DFK�DQ�IKHDPQDFK�D�EKHLWK�DLFL��%KtRGK�QD�PQi�JR�OpLU�DU�DQ�QJRWKD�
VLQ�DQ�IKDLG�LV�D�VKHDVDtRGK�DQ�UDEKDUWD��WHDFKW�DEKDLOH�QXDLU�D�FKDVDGK�Vp�DU�OtRQDGK�DJXV�
LPHDFKW�DUtV� OHQD�KDVDO�i� WDUUDF�DU�DQ�QJRUW��DJXV�DQ�IHDU�DJ�FXU�QD�IHDPQDt�DU�EKDUU�QD�
KDLOOH�FKXLFL��7KXJDLGtV�WUt�Oi�PDU�VLQ�DQ�IKDLG�LV�D�EKtRGK�DQ�UDEKDUWD�DQQ�
%Kt�DQ�JDODU�FpDQQD�OHLV�DQ�PyLQ�DFX��1D�ILU�D�EKDLQHDGK�t��DFK�VLQ�XLOH�D�EKtRGK�DFX�OH�
GpDQDPK�OpL��,V�LDG�QD�PQi�D�GKHLQHDGK�t�D�FKXU�FKXQ�FUtFKH��%KtRGK�FXLG�DFX�JR�GLDLO�DU�
DQ�UDQQ�FKXQ�LWKUHDFK�D�UyPKDU�DJXV�FKXQ�FODLVHDFKD��DJXV�Pi�EKHDGK�EHDQ�PKDLWK�DJ�
IHDU� EKHDGK� FDSDO� PDLWK� RLEUH� DLJH�� %KtRGK� DQ�IKRUPDG� OH� IHDU� D� UiLQHRGK� D� OHLWKpLG�
EXDODGK�OHLV��
´1DFK�p�D�IXDLU�t"µ�D�GHLUHDGK�IHDU�DFX�OHLV�DQ�EKIHDU�HLOH��
´Ð�IXDLU��D�EKXDFKDLOO��1i�UDLEK�D�IKLRV�DJ�D�DWKDLU�Fi�UDLEK�Vp�DJ�GXO�DQ�Oi�D�GKHLQ�Vp�DQ�
FOHDPKQDV�Gy"�6OLRFKW�QD�PEDQ�PKDLWK��D�EKXDFKDLOO�µ�
2ODQQ�DJXV�OtRQ�DJXV�VQiLWKtQ�IHLUVWH��WURPiQ�DJXV WXUDQQ�DJXV�FQLRWiLO�DJXV�IXiLO��2ODQQ�
D�Qt�DJXV�OtRQ�D�EKRJDGK�DJXV�D�JKHDODGK�DJXV�D�VFRLWKHDGK��DJXV�JDFK�DRQ�Oi�D�WKDJDGK�
Vt�DPDFK�DV�D�OHDEDLGK�EKt�D�FXLG�RLEUH�URLPSL�VtQWH��DUVD�DQ�IHDU�

/������/HRLWKQH�$QLDU��HDJ��3iGUDLJ�7\HUV��&Oy�'KXLEKQH��%DLOH�DQ�)KHLUWpDUDLJK��������

&iLQHDGK��IHDQQDGK�DJXV�tGH�EpLO
7KH�,ULVK�ODQJXDJH�LV�ULFK�LQ�GLVSUDLVH��%HORZ��D�OLVW�RI�ZRUGV�WR�EH�XVHG��RU�DYRLGHG��ZLWK�FDUH��
7i� FXLG�PKDLWK� GHQ� JKRLPK� LPLWKH� DV� DQ� Q*DHLOJH� DWi� DQRLV� DQQ�� %Kt� WHDQJD� DQ� WVHDQVDRLO� OiQ�
G·IKRFDLO�D�WKRVyGK�EUXtRQ�Qy�D�JKpDUyGK�t��1t�IRFDLO�LDG�D�WKDJDQQ�JR�UpLGK�FKXQ�DQ�EKpLO�FKXQ�
*DHLOJHRUD�� DJXV� LV� LRPDt� FDLQWHRLU� G~FKDLV� D� VKHDFKQyGK� LDG�� DFK� Wi� VLDG� DQQ� PDU� FKXLG� GH�
VKDLEKUHDV�VLQVHDUWKD�QD�WHDQJD��,V�PLQLF�D�EKDLQHDQQ�DQ�*KDHLOJH�IHLGKP�DV�DRQ�IKRFDO�DPKiLQ�
FKXQ�WUpLWKH�DQ�GXLQH�D�OpLUL~�QXDLU�LV�Ji�F~SOD�IRFDO�D�~ViLG�FKXLJH�L�GWHDQJD�HLOH��6LQ�PDU�DWi�DJ�
QD�IRFDLO�D�OHDQDV��1tO�LRQWX��GiOD�DQ�VFpLO��DFK�DQ�FKXLG�LV�O~�GHQ�tGH�EpLO�DWi��Qy�D�EKt��DU�IiLO��

%URPDLUH�² IDUWHU��ZLQGEDJ
%XLQQHDFKiQ�² GHVSLFDEOH�SHUVRQ��DOVR�D�VLFNO\�ORRNLQJ�EHDVW�
&DLOOWHDFKiQ�² PHDQ��PLVHUDEOH�FUHDWXUH
&DUUDFKiQ�² VFDEE\�RU�PDQJ\�FUHDWXUH



&HROiQ�² LQFHVVDQW�WDONHU
&ODPKDLUH�² ZUHWFK
&OXDViQDFK�² OLVWOHVV�SHUVRQ��GXOODUG
0DJDUOiQ�² GROW�

>ÐQ�EKIRFDO� ¶PDJDLUOH·�D� WKDJDQQ�Vp�VHR��DJXV� LV�PLQLF�QD�PDJDLUOt�i� OXD� OH�KyLQVL~ODFKW��
UXGDt�LDG��LV�GyFKD��DWi�EXQRVFLRQQ�OH�KRLEUL~�VWXDPD�QD�KLQWLQQH��$LVWHDFK�OH�Ui��Wi�OHDJDQ�
EDLQHDQQ�GHQ�IKRFDO�VHR�DQQ��PDJDUOyJ�@�0~WiODt�² IXPEOHU

3ODFDLUH�² JREEOHU
3OHRWD�² VWXSLG�SHUVRQ�
3UiLVFHiODt�² VORYHQO\�ZRUNHU
5DLVStQ�² ZUHWFK��UDVFDO
5~LVFHDFKiQ�² VORYHQO\�SHUVRQ
6FLRGUDPiQ�² ZRUWKOHVV�SHUVRQ
6FLRWUDFKiQ�² DV�DERYH
6FUiGDt�² OLIHOHVV��OD]\�SHUVRQ
6FUDWD�² OD]\��XVHOHVV�SHUVRQ
6UDPDLGH�² VOLP\��FRQWHPSWLEOH�SHUVRQ
6WUHLOOHDFKiQ�² VLOO\�ORRNLQJ�SHUVRQ
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Ð�QD�QXDFKWiLQ�*KDHLOJH
$�VXPPDU\�RI�UHFHQW�QHZV�
,V�EHDJ�UXG�DE�IKHDUU�OH�)RUDV�QD�*DHLOJH�Qi�PpDG~�PyU�DU�DLUJHDG~��PDU�D�IXDLU�DQ�&KRPKDLUOH�
(DODtRQ� VD� WUpLPKVH� ���������� ² WLPSHDOO� ��� PLOOL~Q� HXUy�� 'HLUWHDU� JR� EKIXLO� DQ� )RUDV� FKXQ�
SOpSKiLSpDU�D�FKXU�IDRL�EKUiLG�HDJUDtRFKWDt�*DHLOJH�WKXDLGK�DJXV�WKHDV��,GLU�DQ�Gi�OLQQ�Wi�DQ�W$LUH�
*QyWKDt�7XDLWKH��3REDLO�LV�*DHOWDFKWD�DJ�EUDWK�DU�FKRLVWH�FRPKDLUOHDFK�D�EKXQ~�OH�SOHDQiLO�WHDQJD�
D�GKpDQDPK�² UXG�D�EKIXLO�IXDUEKODV�DLU�IDRLQ�DP�VHR��Fp�JR�EKIpDGIDGK�WRUDGK�pLJLQ�D�EKHLWK�DU�
DQ�REDLU��
�����

7i�GO~V�i�FKXU�OHLV�DQ�GUiPDtRFKW�iLWL~LO�VD�*KDHOWDFKW�OH�EOLDQWD�EHDJD�DQXDV��DJXV�DQRLV�WiWKDU�DJ�
pLOHDPK�JR�GWyJIDt�DPKDUFODQQ�L�VUiLGEKDLOH�DQ�6SLGpLO��7i�JU~SD�DQQ�FKXLJH�� $LVWHRLUt�DQ�6SLGpLO�
² DJXV� iLW� IDLJKWH� DFX�� DJXV� Wi� ÔGDUiV� QD� *DHOWDFKWD� ViVWD� FRPKDLUOHRLU� JDLUPL~LO� D� VKROiWKDU��
,DUUDGK�FDEKDLU�DU�DQ�ÔGDUiV�FKHDQD��PiV�ItRU��DFK�QtRU�WKiLQLJ�WRUDGK�DLU��7i�QD�K$LVWHRLUt�DU�QD�
JU~SDt�GUiPDtRFKWD�LV�WUHLVH�VD�*KDHOWDFKW�
�����

6FpDO� DWi�EHR� L�JFyQDt��'HLUWHDU�JR�QJODFDQQ�DQ� W$LUH�3REDLO��7XDLWKH�DJXV�*DHOWDFKWD�eDPRQ�Ð�
&XtY�OHLV�DQRLV�JR�EKIpDGIDt�HDVWiW�WLWKtRFKWD�VD�*KDHOWDFKW�D�EKDFDGK�Gi�GWDEKDUIDt�FHDG�SOHDQiOD�
Gy�JDQ�p�D�FKXU�IDRL�EKUiLG�D�5RLQQH�IpLQ�DJXV�ÔGDUiV�QD�*DHOWDFKWD��,V�p�LV�EXQ�OHLV�VLQ�Qi�DOW����
�Q�� GH� QD� ULDODFKiLQ� SKOHDQiOD� D� WKiLQLJ� L� EKIHLGKP� L�0t�0iUWD� ����� ² ULDODFKiLQ� QDFK�GWXJWDU�
PyUiQ�DLUGH�RUWKX�IDRL�OiWKDLU��PDU�D�DGPKDtRQQ�DQ�W$LUH�IpLQ��
�����

$FKDLQt
$Q�RQOLQH�SHWLWLRQ�WR�WKH�8.�3DVVSRUW�$JHQF\�WR�PDNH�DYDLODEOH�8.�SDVVSRUWV�LQ�6FRWWLVK�*DHOLF�
6FpDO� LV� HD� p� D� UDLEK� FXU� VtRV� DLU� FKHDQD� DU�$Q� /~LEtQ�� %HLGK� %UHDWQDLV� IpLQ� DU� SKDV� QD�5tRFKWD�
$RQWDLWKH�VD�EKOLDLQ�������7i�DQ�VXtRPK�WKtRV��
KWWS���ZZZ�SHWLWLRQRQOLQH�FRP�\KF�8L3�SHWLWLRQ�KWPO
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3HDQQ�DJXV�SiU
$�ZULWHUV·�ZRUNVKRS�LQ�'XEOLQ��LQIRUPDWLRQ�VXSSOLHG�E\�3iGUDLJ�PDF�)KHDUJKXVD��
&HDUGODQQ�6FUtEKQHRLUHDFKWD� DI� �� 6UiLG�)KHDUFKDLU�� EDLOH�ÉWKD�&OLDWK� ��� OH� F~QDPK�y�)KRUDV�QD�
*DHLOJH��
6DWKDLUQ���1ROODLJ������������DP������SP������SP������SP�
6WL~UWKyLUt�
� 3iGUDLJ�Ð�6QRGDLJK��IRLOVLWKHRLU��ILOH��VWDUDt
� 0tFKHiO�Ð�5XDLUF��ILOH�DJXV�JHDUUVFpDODt
� 3iGUDLJ�0DF�)KHDUJKXVD��ILOH�DJXV�HDJDUWKyLU�)HDVWD
7iLOOH�FOiUDLWKH�����HXUy��0LF�OpLQQ����HXUy���/yQ�����SP�VDQ�iLUHDPK�VD�WiLOOH��
8DVOtRQ�UDQQSKiLUWLWKH��GiUpDJ��
&yLSHDQQD�GHQ�VDRWKDU�LV�PLDQ�OHDW�D�SKOp�² Gi��JHDUUVFpDO��JLRWD�G·~UVFpDO��GUiPD�Qy�HLOH�² JR�GWt�
���1D�&OXDLQWH��7Ui�/t��&R��&KLDUUDt��Qy�VHRO�DU�DJKDLGK�p�JR�GWt�3iGUDLJ�Ð�6QRGDLJK��7LJ�%KUtGH��
���%yWKDU�%KLQQ�eDGDLU��SiLUF�QD�EK)LDQQD��%LQQ�eDGDLU��%DLOH�ÉWKD�&OLDWK�����7i�QD�FySLSHDQQD�OH�
GiLOHDGK�DU�EKDLOO�QD�FHDUGODLQQH��FRLQQLJK�EXQFKyLS�GXLW�IpLQ�
3iGUDLJ�0DF�)KHDUJKXVD��HDJUDt��eLUH����������������IHDVWD#HLUFRP�QHW�
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&ROLQ�5\DQ
FROJHU#PHOESF�RUJ�DX


