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$Q�*KDHLOJH�DU�VFRLO
,ULVK�LV�DEVHQW�IURP�WKH�FXUULFXOXP�LQ�$XVWUDOLD��DW�HYHU\�OHYHO�
6D�WUt~�&RPKGKiLO�6WDLUH�*DHO�$VWUiODFK�GpDJ��D�EKt�DU�VL~O�DJ�2OOVFRLO�0KHOERXUQH�L�PEOLDQD��EKt�
SiLSpLU�i�OpDPK�GHQ�FKpDG�XDLU�IDRLQ�Q*DHLOJH�VDQ�$VWUiLO��5XG�p�D�FKXLUIHi�WK~�DJ�FXLPKQHDPK�
DU�D�ODJKDG�VWDLGpDU�D�GKpDQWDU�DU�DQ�WHDQJD�DJ�DQ�WUt~�OpLEKpDO��L�GWtU�D�EKIXLO�DQ�RLUHDG�VLQ�GDRLQH�
GH�VKOLRFKW�eLUHDQQDFK�DQQ��,V�p�DQ�VFpDO�FpDQQD�VQD�PHiQVFRLOHDQQD�p��
$J� 2OOVFRLO� 0KHOERXUQH� Wi� F~UVD� OpLQQ� eLUHDQQDLJK� ² F~UVD� PDLWK�� PiV� ItRU�� DJXV� ROODPK�
FXPDVDFK� LQD� EKXQ�� DFK� QtO� DRQ�*KDHLOJH� DJ� EDLQW� OHLV�� ,V� DLVWHDFK� DQ� VFpDO� p�� DJXV� D� EKIXLO�GH�
WKDLJKGH�i�GKpDQDPK�DU�VWDLU�QD�WHDQJD�DQVHR��%KHDGK�QD�JQiWKFKRQVWDLFt�URLPK�DQ�Wp�D�EKHDGK�
DJ� LDUUDLGK�iEKDU�ROOVFRLOH�D�GKpDQDPK�GHQ�*KDHLOJH�� OpDFKWyLU�*DHLOJH�D� IKiLO�DJXV�D� IKRVW~�DU�
IHDGK� WUpLPKVH� iLULWKH�� DQ� W�DLUJHDG� D� IKiLO� FKXLJH�� ,V� IpLGLU� QD� GHDFUDFKWDt� VLQ� D� VKiU~�� ,V� IDGD�
*DHLOJH�i�P~LQHDGK�IDRL�WKRU��L�JFO~LG��L�¶UDQJDQQD�GR�GKDRLQH�IiVWD·��Wi�D�PDLWK�IpLQ�VQD�UDQJDQQD�
~G��DFK�Wi�Vp�WKDU�DP�DQ�WHDQJD�D�OLJHDQ�LVWHDFK�VDQ�ROOVFRLO�IpLQ�PDU�FKXLG�GH�FKpLP��,V�IiQDFK�DQ�
F~UVD�DJDLQQ�VWDLGpDU�D�GKHiQDPK�DU�VWDLU�QD�QeLUHDQQDFK�DQVHR�DJXV�JDQ�VWDLGpDU�D�GKpDQDPK�
DU�DQ�G~FKDV�EXQDLGK�D�WKXJ�DQ�RLUHDG�VLQ�DFX�DQDOO�OHR�² G~FKDV�QDFK�EKIXLO�LQVFDUWKD�yQ�WHDQJD�
1t�ILRV�FpQ�JODRFK�D�EKHDGK�DU�*KDHLOJH�VQD�PHiQVFRLOHDQQD��%·IKpLGLU�t�D�FKXU�i�P~LQHDGK�LRQWX�
DFK�F~LJ�GKDOWD�GKpDJ�D�EKHLWK�DQQ�FKXLJH�DU�IXG�QD�WtUH��$FK�QtO�DRQ�GHLPKQL~�DQQ�JR�PEHDGK�
VXLP� DU� ELWK� DJ� DQ� DRV� yJ� LQWL�� 7HDQJD� t� D�PKHDOODQQ� GDRLQH� LQ� DRLV� QD� FpLOOH��PDU� LV� OpLU� y� QD
UDQJDQQD�*DHLOJH� DWi� DQRLV� DQQ��0DU� VLQ� IpLQ��G·IKpDGIDGK� WRUDGK�D�EKHLWK� DU� DQ�QJQy� DFK� FXU�
FKXLJH�PDU�LV�FHDUW�² HRODV�D�IKiLO�IDRL�WKpDFVOHDEKDLU��IDRL�PK~LQWHRLUt��IDRLQ�VXLP�D�EKHDGK�VDQ�
iEKDU��7i�PyUiQ�eLUHDQQDFK�VD�WtU�VHR�DJXV�QD�PtOWH�*DHO�$VWUiODFK��LV�GHDFDLU�D�FKUHLGL~LQW�QDFK�
PEHDGK�FXLG�Gi�JFODQQ� WRLOWHDQDFK�GXO� L�JFHDQQ�DQ�iEKDLU� VHR��%·IKL~� IHLGKP�D�EKDLQW�DV�JOpDV�
VHDQWULDLOWH�² FRLVWH�D�EKXQ~�FKXQ�DQ�JQy�D�FKtRUDGK�DJXV�D�FKXU�FKXQ�FLQQ��PXUD�EKIXLO�W~�RUWKX�
VL~G�D�GHLU�JR�JFXLUIHDGK�FRLVWH�DQ�JQy�VLDU�L�GWyLQ�DQ�GLDEKDLO��
7i�DQ�*KDHLOJH�DJ�EUDWK�DU�FK~UVDt�IDLVLQ��DU�QyV�D�OiQ�UXGDt�HLOH��&LEp�pLOHDPK�DWi�XLUWKL�DQRLV�PDU�
iEKDU� EHLGK� PpDG~� Qy� ODJKG~� DLU� DPiUDFK�� *ODFDLPLV� OH� JXDJDFKW� DQ� WVDRLO� DJXV� FXLULPLV�
P~LQHDGK�QD�WHDQJD�DU�VL~O�VQD�iLW�QDFK�EKIXLO�Vp�DQRLV��,�GWtU�LOWHDQJDFK�Qt�EHDUW�GRGKpDQWD�p�

5RJKD�QD�G7tRPyUDFK
$V� DQ� RIILFLDO� ODQJXDJH�(DVW�7LPRU�KDV� FKRVHQ�3RUWXJXHVH�� WKH� VSHHFK�RI� LWV� ROG� FRORQLDO�PDVWHUV��:RXOG�
,QGRQHVLDQ�KDYH�EHHQ�EHWWHU"
7i�GiLPK�iLULWKH�DJ�DQ�$VWUiLO�OH�7LPRU�/HVWH��7tRPyU�7KRLU���%Kt�iU�JFXLG�VDLJKGL~LUt�DQQ�VHDVFD�
EOLDLQ�y�VKLQ��DJXV�DUtV�VQD�QyFKDLGt�OH�,QWHUIHW��7i�FODRQDGK�DJDLQQ�FKXQ�p�D�VKDPKO~�PDU�RLOHiQ�
DU� OHLWK�� Fp� JR� OpLUtRQQ� DQ� OpDUVFiLO� QDFK� EKIXLO� DQQ� DFK� OHDWKRLOHiQ�� LDUVPD� GHQ� LPSLUHDFKW
3KRUWDLQJpDODFK�DWi�DJ�FUtRFKDQWDFKW�OH�KLDUVPD�GHQ�LPSLUHDFKW�2OODQQDFK��
,V�LRPDt�WHDQJD�DWi�i�ODEKDLUW�L�G7tRPyU�7KRLU��DJXV�JDRO�DJ�D�EKIRUPKyU�OHQD�FKpLOH�DJXV�OHLV�DQ�
0DODHLV��%Kt�7HWXP�DQQ�ULDPK�PDU�WKHDQJD�FKRLWLDQWD�DJ�EXQDGK�QD�KiLWH��DJXV�3RUWDLQJpLOLV�DJ�
DQ�OXFKW�FHDQQDLV�² QD�IHLGKPHDQQDLJK��QD�ULDUWKyLUt��DJXV�QD�PLF�OpLQQ�DU�pLULJK�OHR�DUGRLGHDFKDV�
D� IKiLO�� 6D� EKOLDLQ� ����� EKt� DQ� 3KRUWDLQJpLO� LQD� FtRU� WKXDWKDLO�� DJXV� t� DJ� WUpLJHDQ� D� FXLG�
FRLOtQHDFKWDt�FKRPK�WLXEK�JpDU�LV�DE�IKpLGLU�OpL��%Kt 7tRPyU�7KLDU�DJ�QD�K,QGLQpLVLJK�FKHDQD��DJXV�
WKDSDLJK�VLDG�DQ�GHLV�FKXQ�DQ�W�LRPOiQ�D�JKiEKiLO��1tRU�PKDLU�VLDG�VD�WDREK�WKRLU�DFK�ILFKH�pLJLQ�
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EOLDLQ��Fp�JXU�IKiJ�VLDG�D�ORUJ�DU�DQ�iLW��LGLU�PKDLWK�DJXV�GKRQD��$U�QD�FHLVWHDQQD�D�EKt�OH�UpLWHDFK�
DJ� DQ� VWiLWtQ�QXD�EKt� FHLVW� QD� WHDQJD�� DJXV� VRFUDtRGK�JR�PEHDGK� WHDQJD�QiLVL~QWD�DQQ� �7HWXP��
DJXV�WHDQJD�¶RLILJL~LO·��3RUWDLQJpLOLV�
&RQDV� D� WKiLQLJ� DU� DQ� UpLWHDFK� VHR"� 1t� UDLEK� ORFKW� DJ� DRQ� GXLQH� DU� 7HWXP�� WHDQJD� VKLPSOt�
VKRO~EWKD� D� EKIXLO� DQ� Gi� FKDQ~LQW� DLFL�� FHDQQ� QD� WXDLWKH� DJXV� FHDQQ� HLOH� ² 7HWXP� 3UDoD� ² D�
OHDWKQDLJK�LQD�FRPKFKDLQW�DJ�DQ�ESREDO�DU�IXG�QD�WtUH�QXDLU�D�EKt�DQ�3KRUWDLQJpLO�L�UpLP��7HDQJD�
QiLVL~QWD� DQRLV� t�� DJXV� t� EUHDF� OH� IRFDLO� DJXV� OH� IUiVDt� D� WKiLQLJ�y�3KRUWDLQJpLOLV�� Wi� Vt� i� ODEKDLUW�
IUHLVLQ�DJ�7tRPyUDLJK�VDQ�$VWUiLO�DJXV�VD�3KRUWDLQJpLO�IpLQ��
)DG�LV�D�EKt�EDLQW�DJ�7tRPyU�7KRLU�OHLV�DQ�,QGLQpLV�EKt�,QGLQpLVLV�i�P~LQHDGK�VQD�VFRLOHDQQD�DJXV�
i�K~ViLG� L� JF~UVDt� ULDUDFKiLQ�� UXG� D�G·IKiJ� DQ� WHDQJD� VLQ� DJ�PyUiQ�GHQ� DRV� yJ��JR�KiLULWKH�Pi�
FKXDLJK�VLDG�FKXQ�ROOVFRLOH�LQ�-DNDUWD��DFK�PKDLU�DQ�3KRUWDLQJpLOLV�Gi�DLQQHRLQ�VLQ��DJXV�Wi�Vt�DU�D�
GWRLO�DJ�QD�FHDQQDLUt�DWi�DQRLV�DQQ��GDRLQH�D�IXDLU�D�JFXLG�VFRODtRFKWD�IDRLQ�VHDQUpLPHDV��7i�PHDV�
DFX� DU� RLGKUHDFKW� FKXOW~UWKD�QD� WHDQJD�� DJXV�QtRU�GKL~OWDLJK� VLDG�GR�QD�P~LQWHRLUt� D� WKDLUJ�DQ�
3KRUWDLQJpLO�D�FKXU�FKXFX�² F~LWHDPK�PDOO�VDQ�IKDLOOt�D�ULQQH�Vt�VL~G�L�OHDV�QD�QGDRLQH�VD�VHDQVDRO�
7HDQJD� LGLUQiLVL~QWD�DQ�3KRUWDLQJpLOLV�DWi�i� ODEKDLUW� L� UpLPVH�PyU�GH�0KHLULFHi�7KHDV�DJXV�GHQ�
$IUDLF��DJXV�D�EKIXLO�EDLQW�VWDLUL~LO�DLFL�OH�7tRPyU��$FK�LV�t�DQ�,QGLQpLV�DQ�FKRPKDUVD�EKpDO�GRUDLV��
WtU�IKXLQQHDPKDFK�QDFK�IpLGLU�D�EKHLWK�IXDU�LQWL��&DLWKILGK�DQ�Gi�WKtU�WDUUDLQJW�OHQD�FKpLOH��DJXV�Qt�
PyU�GyLEK�GXO�FKXQ�FDLQWH� OHQD�FKpLOH��7i�D�IKLRV�VLQ�DJ�FHDQQDLUt�7KtRPyLU�7KRLU� 7i�VLDG�ViVWD�
GHDUPDG�D�GKpDQDPK�GHQ� OHDWURP�DJXV�GHQ�DLJKQHDV�� LV� IHDUU� OHR� V~LO� URPSX�Qi�GKi� VK~LO� LQD�
QGLDLGK��,V�IHDUU�OHR�DQ�3KRUWDLQJpLOLV�PDU�EKHDODFK�DPDFK�FKXQ�DQ�WVDRLO�PKyLU��DFK�Qt�Kt�VLQ�DQ�
WHDQJD�LV�Ji�FKXQ�FDLGUHDPK�D�FKRWK~�LGLU�FRPKDUVDQQD��
7i� 7tRPyU� 7KRLU� FHDQJDLOWH� y� GK~FKDV� DJXV� y� QiG~U� GHQ� WVUDLWK� IKDGD� RLOHiQ� D� VKtQHDQQ� VLDU�
XDLGK� FKRPK� IDGD� OH� K$FHK�� DFK� LQD� GKLDLGK� VLQ� LV� XLOH� Wi� DQ� G~FKDV� HLOH� DQQ�� PHDVFiQ�
G·DQDPDFKDV� DJXV� GH� &KUtRVWDtRFKW�� GH� FKXOW~U�0DODHFK� DJXV� GH� FKXOW~U� GH� FKXLG� QD� K(RUSD��
7LRFIDLGK�DQ�,QGLQpLVLV�LVWHDFK�DU�VKOt�DPKiLQ�Qy�DU�VKOt�HLOH��,GLU�DQ�Gi�OLQQ��Wi�7tRPyU�7KRLU�DJ�
WDEKDLUW�OHLV�QD�WHDQJD�DJXV�QD�KRLJKUHDFKWD�D�ULQQH�iLW�DU�OHLWK�GH��
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Ð�QD�QXDFKWiLQ�*KDHLOJH
$�TXDUUHO�RYHU�DUWV�IXQGLQJ�LQ WKH�1RUWK��,V�,ULVK�JHWWLQJ�WRR�PXFK"�
'HD�VFpDO�DJXV�GURFKVFpDO�DJ�QD�KHDODtRQD�L�G7XDLVFHDUW�eLUHDQQ��7i�PpLG�QHDPKFKRLWLDQWD�DLUJLG�
OH� FXU� LVWHDFK� L� J&LVWH� /pLULWKH� QD� *DHLOJH�� GH� UpLU� PDU� D� G~LUW� XUODEKUD� GH� FKXLG� QD� 5RLQQH�
&XOW~LU��(DODtRQ�LV�)yLOOtRFKWD��%HLGK�EUHLV�DLUJLG�DJ�GXO�IUHLVLQ�G·$FDGDPK�$OEDLQLV�8ODGK��6FpDO�
p�QDFK�UDLEK�EDOO�GH�&KRPKDLUOH�(DODtRQ�DQ�7XDLVFLUW�ViVWD�D�OLJHDQ�WKDLULV��'~LUW�Vp�JR�ItRFKPKDU�
JR�UDLEK�EDU~LO�DLJH�JR�UDLEK�DQ�W�DLUJHDG�FpDQQD�DJ�WHDFKW�y�OL~QWDV�D�UDLEK�OXFKW�HDODtRQ�SREDLO�
DJ� V~LO� OHLV�� %UHDE� GR� 6KLQQ� )pLQ� DJXV� GRQ� '83� D� EKt� DQQ�� FKXQ� LDG� D� PKHDOODGK� FKXQ�
FRPKUpLWLJK��GDU�OHLV��7KXJ�VWL~UWKyLU�DQ�FKRPSiQWDLV�$LVOLQJ�*KpDU�pLWKHDFK�PR�GKXLQH��DJXV�p�i�
FKXU� LQ� L~O� JR� QGHDUQDGK� ODJKG~� PyU� DU� DLUJHDG� DQ� FKLVWH� OpLULWKH� WHLOLItVH� VXODU� WKiLQLJ� DQ� W�
DPKDQWDU�VHR�����
,ULVK�LQ�WKH�(XURSHDQ�3DUOLDPHQW��
1t�IDGD�y�WKXJ�DQ�)HLVLUH�(RUSDFK�%DLUEUH�GH�%U~Q��6LQQ�)pLQ��yUiLG�XDLWKL�L�Q*DHLOJH�DU�FKHLVW�QD�
GUDPKDtROD L� E3DUODLPLQW� QD� K(RUSD�� UXG� QiU� WKDLWLQ� OH� )HLVLUH� GH� FKXLG� DQ�'83�� 5LQQH� Vp� VLQ�
WDJDLUW�GRQ�*KDHLOJH�PDU�WKHDQJD�JDQ�DLUG�QiU�WKXLJ�GXLQH�DU�ELWK� t��&DLQW�PKtVWXDPD�t�VHR��JR�
KiLULWKH� yV� GyFKD� JR� UDLEK�*DHLOJH� DU� D� GWRLO� DJ� VLQVLU� DQ� IKLU� FKpDQQD��&KXLU� FDWKDRLUOHDFK� QD�
3DUODLPLQWH� DEKDLOH� DLU� JR� UDLEK� OiQFKHDG DJ� DQ� P%U~QDFK� ODEKDLUW� L� Q*DHLOJH� PDU� WKHDQJD�
PKLRQODLJK��,V�IpLGLU�WHDQJDFKD�PLRQODLJK�D�ODEKDLUW�VD�3KDUODLPLQW�DFK�D�PEHLGK�FHLVW�DQ�VWiGDLV�
UpLWLWKH��Fp�QDFK�QGpDQWDU�DQ�FKDLQW�D�DLVWUL~�Qy�D�WKXDLULVFL~�JR�KRLILJL~LO�
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,PSOHPHQWDWLRQ�RI�WKH�/DQJXDJH�$FW
/LWUHDFKD�� FXQWDLU� LQ� RLILJt� DQ� SKRLVW�� VHLUEKtVt� DJXV�PyUiQ� HLOH� D� EKHLGK� L� JFHLVW�� GH� UpLU�PDU� D�
G~LUW�XUODEKUD�GH� FKXLG�$Q�3RVW� DJXV� p� DJ� FDLQW� IDRLQ�QJU~SD� VWL~UWKD�D� FXLUHDGK�DU�EXQ�FKXQ�
ULDODFKD�DQ�$FKWD�7HDQJD�D�FKXU� L�EKIHLGKP��7i����FRPKODFKW�VWiLW�DJXV�5RLQQ�HLOH�DU�QD�FKpDG�
FKLQQ�DWi� OH�EKHLWK�i�Q�XOOPK~�IpLQ�DU�DQ�GyLJK�VHR��DJXV�QtRU�JKi�GR�$Q�3RVW�IpLQ�GXO�L�JFHDQQ�
RLEUH�FKRPK�OXDWK�VHR��DFK�Wi�Vp�i�GKpDQDPK��DJXV�LV�FRPKDUWKD�GyFKDLV�p��7i�DQ�W�XDIiV�OH�FXU�L�
JFUtRFK���������GXLQH�DWi�DU�IRVW~�DQQ��DJXV�Wi�������IR�RLILJ�OH�FXU�VDQ�iLUHDPK��
$Q�$FW�IRU�WKH�1RUWK"
6DQ�$VWUiLO�DWi�DQ�W2OODPK�)HUGLQDQG�GH�9DUHQQHV��VDLQHRODt�WHDQJD��DJ�P~LQHDGK��DFK�EKt�F~SOD�
IRFDO� OH� Ui� DLJH� OH�GpDQDt� L�P%pDO�)HLUVWH�DJXV�p�DJ� FDLQW�DJ� FRPKGKiLO��0HDVDQQ Vp�JR�PEHLGK�
$FKW�7HDQJD�L�EKIHLGKP�L�G7XDLVFHDUW�eLUHDQQ�L�JFHDQQ�F~SOD�EOLDLQ��1t�IpLGLU��GDU�OHLV��FRVDLQW�GOt�
D�WKDEKDLUW�GR�GKi�WKHDQJD�QDLVL~QWD�HLOH�² *DHLOJH�QD�K$OEDQ�DJXV�%UHDWQDLV�² DJXV�t�D�FKHLOW�DU�
DQ� Q*DHLOJH�� '~LUW� Vp� JXUEK� LDG� QD� IRUiODFKD� LV� ODLJH� yQ� &KDLUW� (RUSDFK� L� OHLWK� 7HDQJDFKD�
0LRQODLJK� D� URJKQDLJK� DQ�5LDOWDV�DJXV� LDG�DJ�GHLPKQL~�&KXLG���GHQ�&KDLUW� L� OHLWK�QD�*DHLOJH��
0HDVDQQ�Vp�JXU�FKyLU�GRQ�UHDFKWDtRFKW�WHDQJD�D�EKHLWK�VRLOpLU��D�DLWKLQW�JR�EKIXLO�IHLGKP�DU�OHLWK�
OH�WHDQJDFKD�GLIUL~OD��IRUDLV�pLIHDFKWDFKD�D�EKXQ~�DJXV�D�EKHLWK�LQ�DQQ�WDEKDLUW�DU�QD�K~GDUiLV�FORt�
OHQD�JFXLG�GXDOJDV������
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&~UVDt�HDODtQH
&RPSXWHU��WHFKQRORJ\�KDV�EURXJKW�QHZ�SUHFLVLRQ�WR�WKH�DWWULEXWLRQ�RI�SDLQWLQJV�
$QDLOtV�GKLJLWHDFK�FKXQ�WUpLWKH�QD�VWUtRF�D�ULQQHDGK�OH�FOHLWHiQ�� OH�SHDQQ�Qy�OH�SLRQVDLO�D�DLPVL~�
DJXV�D�DLWKLQW� ² UXG�D�FKXLUILGK�HDJOD�DU� IKDOVDLWKHRLUt�DJXV�D� WKDEKDUIDLGK�VyOiV�GR�VFROiLUt��7i�
SDFiLVWH�UtRPKDLUHDFKWD�DQQ�DQRLV�D�WKXJDQQ�QD�WUpLWKH�~G�OH�FKpLOH�LQD�ORUJ�OHLFWUHRQDFK�OiLPKH��
$JXV�EHLGK�IUHDJUD�OH�IiLO��PDU�VKDPSOD��DU�DQ�JFHLVW�VHR��$Q�p�DQ�PiLVWLU�IpLQ�D�ULQQH�DQ�VDRWKDU��
Qy�D�FKXLG�F~QWyLUt"
(RODLWKH�y�&KROiLVWH�'DUWPRXWK� L�1HZ�+DPSVKLUH��0HLULFHi��D� ULQQH�DQ�ERJHDUUD��DJXV� LV� IpLGLU�
SLFWL~LU� GKDLWH�� SULRQWDt� DJXV� OtQtRFKWDt� D� WKULDLO� OHLV�� � �)RLOVtRGK� WXDLULVF� DLU� LQ�3URFHHGLQJV� RI� WKH�
5R\DO�$FDGHP\�RI�6FLHQFHV�DQ�PKt�VHR���'pDQWDU�GLDQVFDQiLO�GKLJLWHDFK�DU�DQ�ESLFWL~U�DJXV�DQVLQ�
GpDQDQQ�DQ�UtRPKDLUH�DQDLOtV�PKDWDPDLWLFL~LO�DU�DQ�WRUDGK��&XLUWHDU�GRLPKQH��EU~��FXDUDGK�DJXV�
WUHR�QD�VWUtRF�VDQ�iLUHDPK�FKXQ�OiPK�DQ�SKpLQWpDUD�D�QRFKWDGK�
5LQQHDGK� GKi� WKULDLO� DU� DQ� PERJHDUUD� FKXQ� D pLIHDFKW� D� PKHDV�� 5LQQHDGK� DQDLOtV� DU�0XLUH� OH�
/HDQEK�� SLFWL~U� OH� 3LHWUR� 3HUXJLQR�� SpLQWpLU� ,RGiODFK� GH� FKXLG� DQ� ��~� KDRLV�� %D� p� WXDLULP� QD�
VDLQHRODLWKH� JXU� F~QWyLUt� D� FKXLU� DQ� EKDLOFKUtRFK� DU� ÌRVDJiLQ� DJXV� DU� GKi� QDRPK�� UXG� D�
GKHLPKQLJK� DQ� UtRPKDLUH�� $QVLQ� WXJDGK� IDRL� WUt� OtQRFKW� GpDJ� D� FKXLUWt� L� OHLWK� VHDQ3KLHWHU�
%UXHJKHO�� DQ� ViUSKpLQWpLU� 3OpLPHDQQDFK�� 6KRFUDLJK� QD� VDLQHRODLWKH� QDFK� QGHDUQD� %UXHJKHO� DFK�
RFKW�JFLQQ�GtREK��DJXV�Wi�DQ�UtRPKDLUH�DU�DRQ�DLJQH�OHR��'HLPKQL~�DU�JKULQQHDV�QD�V~LOH�GDRQQD�p�
VHR�IUHLVLQ��DU�QGyLJK��DFK�LV�IXVD�DQ�GXLQH�D�FKXU�DP~��
7RUDGK� HLOH� D� G·IKpDGIDGK� D� EKHLWK� DU� DQ� DQDLOtV� QXD� Qi� D� OiQ� VDRWKDU� HDODtQH� D� OXD� JR�
GHLPKQLWKHDFK�OH�KHDODtRQWyLUt�PQi�² HDODtRQWyLUt�QDFK�EKIXDLU�PRODGK�Qi�DLWKHDQWDV�IpLQ�JR�GWt�
VHR�WRLVF�JXU�FXLUHDGK�D�QGHDUQD�VLDG�L�OHLWK�QD�EKIHDU�������
&KXUFKHV�RU�PXVHXPV��WKH�,WDOLDQ�VWRU\�
¶&KLHVH�FRPH�PXVHL��H�L�FUHGHQWL"·�D�GHLU�DQ�FHDQQOtQH�L�QXDFKWiQ�iLWL~LO�,RGiLOLVH��¶7HDPSDLOO�PDU�
GKiQODQQD��DJXV�QD�ItUpLQ"·�'pDQWDU�WDJDLUW�DQVHR�GR�QD�WLFpLG�D�FKDLWKILGK�WXUDVyLUt�D�FKHDQQDFK�
FKXQ�GXO� LVWHDFK� L�GWHDPSDLOO�PKyUD�QD�K(RUSD�� DJXV�JR�KiLULWKH� VDQ� ,RGiLO��7i� F~LJ� WKHDPSDOO�
DJXV� DUGHDJODLV� LV� VHDFKWy� LGLU�9HLQpLV� DJXV�)OyUDQV� �)LUHQ]H�� D� pLOtRQQ� WLFpDG�RUW� FKXQ�D�JFXLG�
HDODtQH�D�IKHLFHiLO��&DLWKIHDU�DLUJHDG D�IKiLO�FKXQ�QD�KiLWHDQQD�VHR�D�FKDRPKQ~�DJXV�D�GKHLVL~�LQ�
DRLV� VHR� QD� KROOWXUDVyLUHDFKWD�� DFK� Qt�Py�Qi� ViVWD� DWi�8DFKWDUiQ� DQ�&KRLPLVL~LQ�3KiSDLJK�XP�
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6KHRGD�&XOW~UWKD� OHLV� DQ� VFpDO��7i�GiQODQQD�i�QGpDQDPK�GH�QD�KiLWHDQQD� VHR�� D�GHLU� Vp�� DFK� LV�
iLWHDQQD�DGKDUWKD�IyV�LDG�WDU�pLV�DQ�WVDRLO�
'pDQWDU�LDUUDFKW�DU�VKRFU~�D�GKpDQDPK��,�9HLQpLV�Wi�FHLWKUH�WKHDPSDOO�GpDJ��DQ�¶&KRUXV·���DJXV�DU�
RFKW� Q�HXUy� IpDGDQQ� W~� LDG� JR� OpLU� D� IKHLFHiLO�� /LJWHDU� QD� WXUDVyLUt� LVWHDFK� LGLU� �����DP� DJXV�
����SP� L� ULWK� QD� VHDFKWDLQH�� DJXV� LGLU� ����SP� DJXV� ����SP� 'p� 'RPKQDLJK�� OLJWHDU� SREDO� 'p�
LVWHDFK� VDRU� LQ� DLVFH� WDREK� DPXLJK� GH� QD� KDPDQQD� VLQ�� 5DFKDLGK� �������� WXUDVyLU� LVWHDFK� IDRL�
GKHLUHDGK�QD�EOLDQD�VHR��VOiP�PDLWK�DLUJLG��$J�)OyUDQV�IpDGDQQ�W~�GXO�LVWHDFK�VDQ�DUGHDJODLV�IpLQ�
² ,O� 'XRPR ² VDRU� LQ� DLVFH�� DFK� FDLWKILGK� W~� WLFpDG� D� FKHDQQDFK� FKXQ� WDLWQHDPK� D� EKDLQW� DV� DQ�
P%DLVWHDODQQ��DV�&ORJWKHDFK�*LRWWR�DJXV�HLOH��6LQ�p�DQ�EHDODFK�OHLV�DQ�Gi�WKUi�D�IKUHDVWDO�����
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-LQGDE\QH�16:

&HRO��ULQFH��VHLWHDQQD��ULQFt�IDGD�DJXV�ULQFt�FpLOt��DJXV�FHROFKRLUPHDFKD�
6DRWKDUODQQD�EDLQVHy��FDLUGtQ��FRQVDLUWtQ�DJXV�ULQFH�

%HLGK�6HDLPStQt�8LOH�eLUHDQQ�-XQH�0F&RUPDFN�DJXV�0LFKDHO�5RRQH\�DQQ�DU�DQ�EKIOL~LW�DJXV�DU�
DQ�JFOiLUVHDFK��OH�0RVVLH�0DUWLQ�DU�DQ�EKILGLO�DJXV�&DUROLQH�)UDZOH\�DU�DQ�JFDLUGtQ��%HLGK�%DQQD�
3tRE�eLUHDQQDFK�16:�DQQ��DJXV�DPKUiQDLWKH�DJXV�FHROWyLUt�DV�JDFK�FHDUQ�GHQ�$VWUiLO�
0~LQHDGK��)OL~LW��FOiLUVHDFK��FDLUGtQ�DJXV�ILGLO���&DLWKILGK�W~�FOiU~�OH�JXWKiQ�Qy�OH�IDFV��

.HYLQ��JXWKiQ�IDFV����������������Qy�������������
,ULVKPXVLFLDQVV\GQH\#KRWPDLO�FRP
ZZZ�LULVKPXVLFLDQVV\GQH\�FRP

7i�DQ�)KOHi�DJ�WDF~�OH�VFpLP�DQ�$WKDU�&KULV�5LOH\�¶<RXWK�RII�WKH�VWUHHW·�DJXV�OH�%ULRJiLG�'yLWHiLQ�7XDLWKH�
-LQGDE\QH�
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0iV� PLDQ� OHDW� JDQ� DQ� QXDFKWOLWLU� VHR� D� IKiLO� D� WKXLOOHDGK� FXLU� WHDFKWDLUHDFKW� FKXQ��
FROJHU#PHOESF�RUJ�DX�
&ROLQ�5\DQ


